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KPUINITOCHEKYJISIA: IHCTPYMEHT YUY PU3UK JJI5S1 ®IHAHCOBOI
ABTOHOMII NI IITPUEMIIA?
3acrThoaa €.0., Ceprienko O.A.
Hauionanvnuii mexniunuil ynisepcumem
«XapkiecoKkuil noaimexuiunuil incmumym», m. XapKie

VY cydacHOMy CBITI KPHUNTOBAIIOTH CTAJd HEBII €EMHOI0 YaCTHHOK (DIHAHCOBOTO
naHAmadTy, BUKIMKAIOUH *KBaBl TUCKYCIi IIOJI0 TXHBOTO BILTUBY Ha €KOHOMIKY Ta Oi3HeEC.
OnHi€r0 3 KIIFOYOBUX MepeBar KPUNTOCHEKYJIALIT U1 TIANPUEMIIB € MOXKJIUBICTh HIBUAKOTO
3JTy4CHHS KaImiTany. 3aBIsSKd BOJIATHIILHOCTI KPUIITOBAIIOT, TAKUX K OITKOTH 4M edipiyMm,
CHEKYJISITUBHI OMepallii MOXYTh MPUHOCUTH 3HAYHHMI NpuOyTOK 3a KOpoTkuii yac. Lle
0CcO0JIMBO MPUBAOJIMBO MJIsi MaJIOTO Ta CEpPeaHbOro Oi3HeCy, SKHM 4YacTO CTHKAE€TbCs 3
OOMEXEeHHM JOCTYIIOM 10 TPaIuIiMHUX JKepen (iHAHCYBaHHSA, TaKUX SK OaHKIBCBKI
kpeautu. Kpim Toro, mgemeHTpanmizoBaHa NTPHUPOAA KPUIITOBATIOT [O3BOJSIE YHUKATH
OIOPOKpPATUYHUX MEPENIKOA 1 3aJeKHOCTI BiJ] (PIHAHCOBUX IOCEPEAHUKIB, IO CIPHSIE
OunpIIiN cBOOOI Y MPUHHATTI pitieHb. [IpoTe kpunrocnekysilis Hece B c001 3HAUHI pUBHKH,
AK1 MOXKYTh MIIIpBaTH (P1HAHCOBY CTAOUTBHICTD MiANPHEMIIS. BucoKa BOJATHIIbHICTh PUHKY
O3Hauae, M0 LIHM HAa KPUITOBATIOTH MOXYTh PI3KO MagaTH, MPHU3BOISYM 10 3HAUYHUX
30uTKiB. BiicyTHICTB peryitoBaHHs y il cdepi TaKOoX MiABUIILYE HMOBIPHICTD HIaxpaiicTBa
Ta MaHIMYJIALIN, 10 CTAHOBUTH 3arpo3y JUIsl HEJOCBIIUEeHUX 1HBeCTOPiB. binbin Toro, Opak
3HAHb PO KPUNTOPUHKH Ta TEXHOJIOT1i OJIOKUYEHH MOXKeE MPU3BECTH JIO TOMUIIKOBUX pIIlICHbD,
K1 3arpoXylTh HEe JHUIIe Kamitalny, a ¥ pemyramii Oi3Hecy. 3 1iHIIOrO OOKY,
KPUIITOCTIEKYJISIIS BIAKPUBAE MEPCHEKTUBU Al auBepcudikaiiii ¢iHaHCOBUX CTpaTerii.
[Tigmpuemili MOXyTh BHUKOPHUCTOBYBAaTH KPUNTOBATIOTH SIK albTEPHATUBHUM aKTUB IS
XEIP)KyBaHHSI PU3HKIB, MOB’A3aHUX 13 TpaJMLIHUMU puHKaMu. Hampukiaz, 1HBeCTyBaHHS
YaCTUHU TpUOYTKYy B CTabuIbHI MOHETH (stablecoins) Moe ciIyryBaTh 3axHMCTOM BiJl
1H}IALT, TOAl K CHEKYJSIiS Ha OUTHII BOJATHJIBHUX aKTHBAX — JXKEPEJIOM JI0JIaTKOBOTO
noxony. Po3Butok aenentpanizoBanux ¢inancoBux miardopm (DeFi) Takox mponoHye HOBI
IHCTPYMEHTH JIJIs1 3aJy4€HHS KOIITIB, TakKi SK TOKEHI3alis O13HEC-MPOEKTIB UM y4acTh Y
MyJiax JIKBiTHOCTI. [1]

OTxe, KpUNITOCHEKYJISLISL € OTHOYACHO NMOTYKHUM THCTPYMEHTOM 1 3HAUHUM PU3UKOM
ns (piHaHCOBOI aBTOHOMIi mimmpuemus. i ycHillHE BUKOPUCTAHHS BHMarae TIIMOOKHX
3HaHb, OOEPEKHOT0 MIAXOAYy Ta TOTOBHOCTI 10 HecrabuibHOCTL. [ Toro, mro0
KPUIITOBAIIOTH CTAlIM HAAIMHOIO MIATPUMKOIO Oi3HECY, HEOOXITHO PO3BUBATU (DIHAHCOBY
TPaMOTHICTh y LI cdepi Ta BOPOBAAKyBaTU CTpATErii yHpaBiiHHS puzukamu. Jluine 3a
TaKUX YMOB KPHUIITOCTIEKYJISIIS MOXE CHPUSTH 3MIITHEHHIO HE3aJeKHOCTI MIAMPUEMIIIB 1
CTaJIOMY PO3BUTKY iXHIX MPOEKTIB.
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