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JIESIKI ACIIEKTH ®IHAHCOBOI'O YIIPABJIIHHSI IHBECTULIMHUMUA
MPOEKTAMU
IIponsikin €.B.
Hauionanvhuit mexuiyHuil ynigepcumem
«XapkiecoKkuit noaimexuiunuil iHcmumym», m. XapKie

dinaHcoBe ynpaBiHHS IHBECTHIIIHHUMHU MTPOEKTAMU € 0araTOBUMIPHUM MPOIIECOM,
10 OXOIUTIOE TUIAHYBaHHSA, 3aJy4€HHS, PO3MOJIII 1 KOHTPOJIb (PIHAHCOBUX PECYPCIB 3
MEeTOI0 3a0e3neueHHs e()EeKTUBHOCTI KaIiTajlOBKJIAJCHb 1 JOCSITHEHHSI CTpaTeriuHUX
iJel 1HBecTopa. YCIIIHE yIpaBiIiHHsA ¢iHaHCaMU B paMKaX 1HBECTIPOEKTIB 3aJICKHUTh
B1JI IKOCT1 OLIIHKM BapTOCTI TPOIICH y Yaci, pU3MKIB, IPOIIOBUX MOTOKIB Ta NMOKa3HUKIB
€(hEeKTUBHOCTI.

Cepen KIIOYOBHUX aCIEKTIB BAPTO BUALIUTH:

- O1iHKa 1HBECTHUIIMHOI MPUBAOIMBOCTI — 31MCHIOETHCS 3 BUKOPUCTAHHSIM TaKUX
¢dinaHcoBux iHauKaTopiB, ik Net Present Value (NPV), Internal Rate of Return (IRR),
Profitability Index (PI) ta Payback Period.

- @iHaHCOBA CTPYKTYpH3allisl MPOEKTY — mNependayae BU3HAYEHHS ONTUMAIBHOTO
CHIBBIJIHOLIEHHS BJACHOIO Ta MO3MKOBOI'0 KaIliTajdy BIAMOBIIHO JO KPUTEPIiB BapTOCTI
kamtainy (WACC) Ta ¢piHaHCOBOT CTIHKOCTI.

- YpaBiiiHHS pU3UKaMu — BKJIFOYAE 1IEHTU(IKAIlII0 Ta aHAI13 pU3UKIB (MOJITUYHHX,
(dbiHaHCOBUX, OMNEpallifiHuX), a TaKOXX 3aCTOCYBaHHS I1HCTPYMEHTIB Xe)KyBaHHS,
CTpaxyBaHHS Ta CIIEHAPHOTO aHAJI3Y IS X MiHIMI3aIlii.

- KoHTposib 1 MOHITOPUHT — peali3yeTbCs MUISXOM YIPaBIIHCHKOTO OOJIKY,
MOPIBHSHHS TUTAHOBHUX 1 (DAKTUYHUX TOKA3HUKIB, & TAKOX MEPIOJUYHOTO TMEPEriisiLy
(b1HaHCOBOT MOJIEIII TPOEKTY 3 YpaxyBaHHSM 3MiH y 30BHIITHROMY CEPEIOBHIIIL.

B ymoBax mmdposizaiii Oi3HEC-cepe/oBUIA aKTyaJbHUM € BUKOPUCTaHHS
texHosorid financial modeling, sensitivity analysis Ta Monte Carlo simulation, 110
JI03BOJISIIOTh THYYKO pearyBaTh Ha 3MiHHI TapaMeTpH MPOEKTHOTO CEPeIOBHINA Ta
M1JBUIIUTH TOUYHICTh TPOTHO3YBAaHHS.

3aranom, e(heKTUBHE (piHAHCOBE YNPABIIHHS 1HBECTULIIMTHUMU MIPOEKTAMU MOTpeOye
KOMILJIEKCHOTO MiIXOAY, KM BPaXxOBYe€ K KJIACUYHI MPUHIMIHU (DIHAHCOBOI aHAIITHKH,
TaK 1 cydacHi mu¢poBl IHCTPYMEHTH [JIsi MIABUILECHHS MPO30POCTi, OOTPYHTOBAHOCTI
pILIEHB 1 CTIMKOCTI MPOEKTY B JJOBIOCTPOKOBIH MEPCIIEKTHUBI.
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