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BUBIP ®IHAHCOBOI CTPATEI'TI AKIIIOHEPHOI'O TOBAPUCTBA
B YMOBAX EKOHOMIYHOI HECTABLJIBHOCTI
Cemenos K.O.
Hauionanvnuii mexniunuil ynisepcumem
«XapxiecoKkuil nonimexniunuil incmumymy», m. Xapxie

B ymoBax ekoHOMIUHOI TypOyJEHTHOCTI (piHAHCOBAa CTpaTeris aKIIOHEPHOTO
TOBapHUCTBA MOBUHHA 3a0€3MeYyBaTH HE JIMIIIE CTablIbHICTb, a ¥ 31aTHICTh aJalTyBaTUCs
0 JUHAMIYHUX 3MiH 30BHIIIHBOTO cepejaoBuina. Bubip cTparterii Bu3HaA4ae
JIOBFOCTPOKOBY CTIHKICTh 1 KOHKYPEHTOCIIPOMOXKHICTh IMiATPHUEMCTBA.

VY nepioan HeCTabUIBLHOCTI JOIIIFHO BUKOPUCTOBYBATH 0OOPOHHY, KOHCEPBAaTUBHY
a00 KpH3OBY CTpaTerito, IO CHpsIMOBaHA Ha 30€peKCHHS JIKBIAHOCTI, 3HM)KCHHS
(biHaHCOBUX PHU3HKIB, onTuMizaiilo BUTpar. [licis crabimizaiii eKOHOMIKM KOMITaHis
MO>K€e MEePENTH A0 arpecuBHOI a00 1HBECTULIIMHOI CTpPATEr1i PO3BUTKY.

KiitouoBHMH YMHHHUKaMU B JAHOMY MUTaHHI €: MAKPOEKOHOMIYHA CUTYallisl, pIBEHb
11T, J0CcTyN 10 (PIHAHCOBUX PECYPCIB, BAIIOTHA MOJITHUKA, AEPKaBHE PETYIIOBAHHS,
MJIATOCITPOMOKHICTh CIIOXKHBAUiB, T€ONOJITUYHA Hanpyra. Ha MikpopiBHI — CTpyKTypa
KamiTaly, JIKBIIHICTh, (JIHAHCOBA CTINKICTh, CTPATET1YHI1 1[Il Ta OUIKYBaHHS aKL1OHEPIB.

BuOip ctparerii noBuHeH 0a3yBaTHCh Ha TJIMOOKOMY aHaji31 PU3UKIB (KPEIUTHHUX,
BAJIIOTHUX, ONEpAlIHMUX), a TAKO)K Ha BUKOPHCTAHHI CIIEHAPHOTO MOJEIIOBAHHS JUJIS
IPOrHO3yBaHHS (PIHAHCOBUX PE3YJbTATIB y Pi3HUX yMoBax. Lle mo3Boisie 3MEHIIUTH
WMOBIpHICTh (DIHAHCOBUX BTpAT Ta 30eperTu BapTicTh Oi3Hecy [1].

VY KpU30BUX YMOBaX BaXXJIMBO JEMOHCTPYBATH MPO30PICTh, CTAOUIBHICTD PIIICHH T
aHTUKPU30BUI T1aH 11d. Lle popmye moBipy 3 60Ky aKiioHEepiB, MiBUIIY€E IHBECTUIIIITHY
MPUBAOJIMBICTH 1 CIIpHsi€ 30€PEKEHHIO KamiTaai3allii TOBapucTBa.

YMOBU €KOHOMIYHOI HECTAOLTLHOCTI BUCYBAIOTh OCOOJIMBI BUMOTH /10 (hIHAHCOBO1
CTparterii  akUiOHEpHOro ToBapucTBa. EdekTuBHUN BuUOIp CTparerii MOBHHEH
IPYHTYBaTUCAd Ha TJIMOOKOMY aHalli3l BHYTPIIIHIX MOXJIMBOCTEH MIANPUEMCTBA Ta
30BHIIIHIX PU3UKIB, aJlanTallii 10 3MiH 1 3a0e3neyeHH1 (J1IHAaHCOBOT THYYKOCTI. Y CIIIIHA
peasnizallig Takoi CTpaTerii T03BOJISE HE JIMILE MIHIMI3yBaTH BTPATH y KPU30BI MEPIOIH,
ajie il CTBOPUTH OCHOBY JIJIS TOAANIBIIIOTO 3pOCTAHHS BAPTOCTI O13HECY, 3MILIHEHHSI JOBIPH
aKI[IOHEPIB Ta MiBUILICHHS 1HBECTUIINHOT MPUBAOIMBOCTI KOMIIaHIi. Y 1IbOMY KOHTEKCTI
(diHaHCOBAa CTpaTerisi MNEePeTBOPIOETHCS Ha KIIOYOBHM 1HCTPYMEHT 3a0e3leueHHs
CTIHKOCTI Ta JIOBTOCTPOKOBOI €(heKTUBHOCTI AISUTHHOCTI aKI[IOHEPHOTO TOBAPHUCTRA.
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