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YIIPABJIIHHS EGEKTABHICTIO IHBECTHUIIMHOTI O ITPOIIECY
MHNPOMUCJIOBOI'O HIAIMPUEMCTBA
Kpamcbkoi /1.1O.
Hauionanvnuii mexuiunuil ynieepcumem
«XapkiecvKuil nonimexHiuHuil incmumymy, M. XapKie

B po0oTi po3risiHyTO NHUTaHHA €(QEKTUBHOTO YIMPaBIIHHS 1HBECTHUIIINHUM
nporecoM. [lpu BUKOpUCTaHHI PI3HUX MIAXOAIB 1O IUIaHYyBaHHS €()EeKTHBHOCTI
yOpaBIiHHS, PO3POOJIECHO 1HCTPYMEHTApid, SIKUK J103BOJISIE KUTBKICHO OIIIHIOBATH
BIUTMB OKpeMUX (haKTOpiB Ha 30HY O€3MEeKH 1HBECTULIIMHOTO MPOoeKTy. Lle n103Bosie He
TIIBKY YHUKHYTH CUTYallil, KOJIM €PeKTUBHICTh IHBECTULIIN 3HUKYETHCS, aje i OLIbII
OOIPYHTOBAHO BM3HAYaTH MPOEKTH, SIKI HEUYTIMBI J0 3MiH ()aKTOPiB BHYTPIIIHHOTO
Ta 30BHILITHHOTO CEPEIOBUINA 1, OTIKE, MEHIII pU3UKOBaHi [1-4].

Jst hopMyBaHHS 1HCTPYMEHTAPIIO OIIHKK BIUIMBY OKPEMHUX 1HBECTHUIIHUX
dakTopiB Ha 30HY O€3MEKH BHUKOPUCTOBYBAJIMCh METOJM JIHIHHOI airedpu.
BukopucrtanHs 3alporoOHOBAHOIO MIJXOJY JONOMAra€ yHHKHYTH HEOOXITHOCTI
TPYJIOMICTKOTO MepePaxyHKy OCHOBHUX MOKa3HUKIB €(peKTUBHOCTI [1].

AKTyalbHOIO MPOOJIEMOI0 B Cy4aCHOMY CBITI € BHOIp MPOMHUCIOBUX
MIIPUEMCTB ISl 1HBECTYBaHHS, AKI MarOTh HaMKpalll MEPCHeKTUBH PO3BUTKY Ta
MOXYTh 3a0€3ME€YUTH BUCOKY €(PEKTUBHICTh BKJAJEHOro Kamitany. [{is po3B's3aHHs
miei npobiemMu Oyria CTBOPEHA METOAMKA KOMILJIEKCHOI OIIIHKM 1HBECTHUIIMHOL
NPUBAOJIMBOCTI MPOMMCIOBUX MIANPUEMCTB HAa OCHOBI MAaTpUYHOI MOJENI, SKa
J03BOJISIE BPaxOBYBaTH SKICHI Ta KUJIbKICHI KPUTEpii OLIHKKA (DIHAHCOBOTO CTaHy
MiAIpUeMCTB. [le 1ae MOKIIUBICTh CTBOPIOBATU IHTETPATbHUM MOKA3HUK [2].

B pe3ynbrarti npoBeneHHs aHai3y OyJi0 BUSIBJIICHO, IO 111 METOJMKA Ma€ TaKl
nepeBarv, SK MOXKIIUBICTh TIOPIBHSHHS 1HTETPAJIbHUX OIIHOK 1HBECTUIIIMHOT
MPUBAOJIMBOCTI MIIMPUEMCTB, BUKOPUCTaHHS KOHKPETHUX 3HAYEHb TOKA3HUKIB
3aMICTh CEpPeIHBOTANY3E€BUX 1 BpaxyBaHHsS (PaKTOpiB, TaKUX SK TEPUTOpIaJIbHE
po3TantyBaHHs 00’€KTy aHaii3y, MPOEKTHA BUPOOHMYA TMOTYXXHICTh, OCOOJIMBOCTI
TEXHOJIOT1H Ta 1HmI [3].
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