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BIIJINB PIBHSI KOHIIEHTPAIIII CKOTAPCTBA HA IHBECTHIINHY
INPUBABJINBICTb ATPAPHUX HIAITPUEMCTB
Husu H.I.
Hauionanvnuii mexuiunuil ynieepcumem
«XapkiecvKuil nonimexHiuHuil incmumymy, M. XapKie

B po60Ti BUBUEHO BILIMB PiBHS KOHIICHTPAIII] Tajly31 CKOTapCTBA HA MOKA3HUKU
1HBECTHIIIHOI TPUBAOIMBOCTI arpapHUX MiANPUEMCTB 13 BUKOPHUCTAHHAM MTOKa3HUKIB
(h1HAHCOBOTO CTaHy MiAIMPUEMCTB Ta aHaAJI3y PECYpPCiB, IKi BOHM BUKOPHUCTOBYIOTH Y
nporieci ix GyHKIIOHyBaHHS 1 po3BUTKY. [IpoOiema, Ha Halll IOTIS, € aKTYaJbHOIO B
aCIIeKTi peai3allii MPUHIIMITY CTAIOTO PO3BUTKY arpapHux Kommadii [1-3].

JocmikeHHsT 3A1MCHIOBAJIOCS 3 BUKOPUCTAaHHSM JIaHUX [0 CYKYIHOCTI
arpapHuX OiANPUEMCTB XapKIBCbKO1 00JIaCTI Ta iX TPYMYBaHHIM 3a TUTOMOIO Baroro
TOBapHOI IPOIYKIIIi rajgy31 CKOTapCTBA B ii 3araibHiN BeJIMYMHI. AHaII3 3/111ICHIOBABCS
3 BUKOPUCTAHHSM IMOKA3HUKIB: BEJIMUMHU peHTabeapHOoCTI BiacHoro Kamitainy (ROE),
BenuuuH EBIT ta EBITDA, npubyTtky 3 po3paxyHky Ha 100 ra c.-T. yrijib, MOKa3HUKa
Debt/Equity, Tutonii 3eMenbHUX YTib AOCTIKYBAHUX M1ITPUEMCTB.

[IpoBenene JOCHIKEHHS TIOCTaBWIO MpoOJieMy TIOTpeOM pO3yMiHHSA
CYKYMHOCTI 1HJMKATOPIB, TMOKA3HUKIB, 3a SKUMH MO>XHA OIIIHUTH I1HBECTULIINHY
pUBAOJIMBICTH rany3i. BBaxkaemo, 1110 iCHYI0UYl pecypcH Ha piBHI KOMIIaHii, 30KpeMa
TaKUil pecypc SK 3eMiid, € BaXJIUBUM YUHHUKOM, 0 (OpMye IHBECTHIIIHHY
MPUBAOJIMBICTH CaMe arpapHUX IMiAMPUEMCTB.

PiBeHb 1HBECTUI1I1HOT TPUBAOIUBOCTI raly31 CKOTAPCTBA 13 MiIBUILIEHHSIM P1BHS
il KOHIIEHTpaIlli MiJBUIIYBAaBCS, 10 3HAXOAWIIO BITOOPAKEHHS y MO3UTHUBHIN 3MiHI
aHaJI130BaHUX HAMU MMOKAa3HUKIB, IPOTE 3pOCTaHHS BiA0YBajIoCs 0 MEBHOI BETUYHHU
13 HACTYHUM 3MEHILCHHSM, 110, HA Halll MOV, CTaBUTh MPOOJIEMYy OOMEKEHHS
pPIBHS KOHIIEHTpallil rany3i. BaxJIMBOWO yMOBOIO PO3BHUTKY Traiy3i € JOCTYI [0
IHBECTHUIIMHUX PECYpCIB, 0 TEXHOJOTIM, JO PUHKIB 30yTy mpoaykiii. B manomy
aCIeKTi, Ha Hall TOTJs, caMe pPIBeHb 1HBECTHIIMHOI MpUBAOIMBOCTI CKOTApCTBA,
MIPUEMCTB arpapHoi cepu Oy/ie BiAIrpaBaTy MpOBIIHY POJib Y GOpMYBaHHI TOTOKY
IHBECTHIIIH B TaHy chepy.
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