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AHaJIi3 cy4acHOro cramy IiHcTHTYTYy OaHkpyrcrBa Ykpainum / IL.B. bBpinb,
A.1O. Bounpapenko // Bicuuk HTY «XIII». Cepist: AKTyanbHi Ipo0IeMu PO3BUTKY YKpaiH-
cbkoro cycrinbeTBa. — XapkiB: HTY «XI1l», 2013. — Ne 69(1042). — C. 155-161. biGuiorp.:
9 Hazs.

B crathe ompezneneHa CymHOCTh MOHSATHS OAaHKPOTCTBA COTJIACHO OTEYECTBEHHOMY
3aKOHOJATEIbCTBY. ABTOPOM BBISIBJICHBI OCHOBHBIE ()aKTOPBI BIMSHUSA HAa KPU3UCHOE COCTOSI-
HUEe W OAHKPOTCTBO NPEANPHUATHIA, OXapaKTEPU30BAHO COCTOSIHHE OAHKPOTCTBA CYOBEKTOB
XO35IMCTBOBaHUSA B YKpauHe B IOCJIEIHHE I'Obl U ONpPENEICHbl MOCIeACTBUS OaHKPOTCTBA
NPEANPUATHIA Ha Pa3BUTHE YKOHOMHUKH B LIEJTIOM.

KiroueBbie ciioBa: GaHKpOTCTBO, CaHAIMs, JIMKBHJALMS, SKOHOMHUYECKHH KpH3HC,
apOUTPa)KHBIM yIPaBISIOLIUI.

The article defines the essence of the concept of bankruptcy in accordance with na-
tional legislation. The author identifies the main factors of influence on the state of crisis and
bankruptcy of enterprises, the state bankruptcy of businesses in Ukraine in recent years and
determined the effects bankruptcy on the economy as a whole.

Keywords: bankruptcy, reorganization, liquidation, economic crisis, the trustee in
bankruptcy.
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YIAOCKOHAJIEHHSA YIHPABJIHHA IIIAITPUEMCTBOM
B KOHTEKCTI CTAJIOI'O PO3BUTKY

VY craTTi pO3KPUTO CYTTEBI 3aKOHOMIPHOCTI, SIKI B1100pa)xaroTh JISIbHICTh OKPEMHUX HiIAIpPH-
€MCTB B YMOBaX HEPIBHOBR)XHOTO €KOHOMIYHOro cepenoBuila. [logano pexomenaaii 1moao
BJIOCKOHAJICHHS YIIPABIIiHHS MiAMPUEMCTBOM B TaKUX yMoBax. biomiorp.: 12 Ha3B.

Kiro4oBi ci10Ba: ekoHOMIUHE YIpaBIiHHS, HEPIBHOBAKHE €KOHOMIYHE CEPEIOBHUIIIE,
CTaJIn{ PO3BUTOK IMIJIPUEMCTBA, CTpaTET1yHe MJIaHYBaHHS, (J1HaHCOBA CTa0UIbHICTD.

Beryn. CydacHuii cTaH po3BUTKY €KOHOMIKH Ta CYCIUIBHUX BiTHOCHUH
B1I3HAYA€THCS HU3KOIO O3HAK, fIK1, MPAKTUYHO, HE CIIOCTEPIraJnuch B MOMEpe-
IH1 icTopuyHi niepiogu. e Hacamnepen — MmiIBUIIEHHS IHTEHCUBHOCTI Mepedi-
Iy €KOHOMIYHUX MpPOILIECiB, CKOPOUYEHHS 4Yacy PI3HOMAHITHUX E€KOHOMIYHUX
N — B1J1 TPOEKTYBAaHHS BUPOOY IO TPUBAIOCTI HOr0 eKCIuTyatanlii, miaBUILEHHS
IIBUKOCTI €KOHOMIYHHMX OIlepaliii — BiJ MEpEeBE3eHHsI BaHTAXIB JO PO3POOKH
HOBHMX TEXHOJIOT1H, 30JM)KEHHS! YYaCHUKIB BUPOOHUIITBA, BUSIBICHE y MPOCTOTI
TPaHCHIOPTYBaHHS YW JOCTYITHOCTI €JEKTPOHHUX TeleKkomyHikaiii. Ilef,
JlaJIeK0 HE TIOBHUM, TMEpeiiK O3HAaK Cy4YaCHOTO CTaHy EKOHOMIKH IIOKa3ye,
10 32 ICHYIOUMX YMOB €KOHOMiKa HaOyna (B TMOpIBHSHHI 3 TMOMEpPEIHIMHU ic-
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TOPUYHUMHM TE€PI0JJaMH) O3HAK CUCTEMH, B SIKIH IIBUAKO B1AOYBarOTHCS HEPIB-
HOBa)XKHI BUPOOHUY1, CHIOKMBYI, TEXHOJIOTIUHI MPOIECH. Y XOJi IUX IPOIIECIB
BUHHUKAIOThH P13HI €EKOHOMIYHI YTBOPEHHS — O13HEC-TIPOSKTH, PEKJIaMHI KOMIIaHii,
BUPOOHUIITBO TOBApiB 3 HOBUMHM METOJAMU iX MPOCYBaHHS HAa PUHOK. 3 TaKOIO
K IHTCHCUBHICTIO TaKl €KOHOMIYHI YTBOPEHHS 3HUKAIOTh, TPAHCHOPMYIOTHCH,
Ha0yBarOTh HOBUX O3HAK.

Buxnan ocHoBHoro marepiany. CydacHa eKOHOMIKA BCTYIWJIA B €IIOXY,
Ky XapaKTepU3YIOTh «KOMOJU3AMis» (MePETBOPEHHS KOJIUCH YHIKATLHUX TPO-
TYKTIB Ha 3BUYaifH1), CTPIMKICTh 3MiH, IIBUJKE CTapiHHSA TEXHOJOTINA, MapKeTH-
HTOBUX i7iel. EKOHOMIKY 3 TakiM CYTTEBUM BHPAXCHHSM BHYTPIIIHBOI HEPIB-
HOBa)KHOCTI HA3MBaIOTh «HOBOIO €KOHOMIKOIO», €KOHOMIKOIO 3HaHb, IJ100ajb-
HOIO 200 €JEKTPOHHOI0 €KOHOMIKOIO. 3MIHA XapaKTepy €KOHOMIKH 00YMOBIIIOE
noTpe0y HOBHUX MIAXOMIB JO YIpPaBJIIHHS, aKTyali3ye JOCHIHKEHHS III€i Mpo-
0JIeMaTUKH B KOHTEKCTI HOBMX KOHIICTIIIH PO3BUTKY.

[lutaHHs ynpaBiliHHS €KOHOMIYHUM 00’€KTOM B yMOBaX HEPIBHOBAKHOI
3MIHHM CepelloBHUIIa NepedyBae B IEHTP1 yBaru Cy4acHUX JOCHIIHUKIB. Tak, 70
mparlb, Moo 1€l TeMHU, HaJIeXaTh myourikaii [1, 2, 5]. 3a3HaueHoro mpoobiieMa-
THUKOIO 3aiiMaloThbCs Taki aBTOpH, siK [6, 7, 8]. IIpomoBxyroTh mpaloBaTi y
bOMY Hampsami HaykoBmi [9, 11] ta inmi. 3ayBaxkumo, mo B pobotax [1, 8, 9]
chopMyILOBaHy KOHIIEIIIII0 PO3BUTKY, HA3BAaHO PIBHOBRXHUM PO3BUTKOM. Y
nyOmikamisx [2, 5, 6] Taky 0coOJUBICTh PO3BUTKY aBTOPU HA3UBAIOTh CTAIUM
abo 30aylaHcoBaHUM pPO3BUTKOM. [linTpumana 1 moswuilist 1 aBropamu [7, 11].
3HaYHUI BHECOK Y CTAHOBJICHHS METOIB, MPUIATHUX VIS YIIPABIiHHS TP H-
€MCTBOM B yMOBaX HEPIBHOBAKHOCTI cepemoBuia Hanexutb . I[lpuroxuny
[10], I. FOxHOBChKOMY [12]. ¥V poboTax mUX JOCITITHUKIB PO3KPUTO 3aKOHOMIp-
HOCTI YIIPaBJIiHHS MIIPUEMCTBOM B MIHJIMBUX, XAOTHUYHUX 30BHIMIHIX YMOBaX.

[TocTae BaxiMBe 3aBJaHHS — BCTAHOBUTH pPEasbHI 3aKOHOMIPHOCTI, SKi
B1JI0OpaXKatoTh AISUTHHICTH OKPEMUX MIAMPUEMCTB B YMOBAX HAJTO HEPIBHOBAXK-
HOT'O €KOHOMIYHOTO CEepEeIOBHINA 1 HA Iiii OCHOBI BUPOOUTH peKOMEH AL 111010
BJIOCKOHAJICHHSI YIPABIIIHHS OKPEMHUM T1IMTPUEMCTBOM B YMOBAX PeaibHOTO He-
PIBHOBaXKHOTO PUHKOBOTrO cepenonaiia. Crocid po3B’s3aHHS 1IBOTO 3aBJIaHHS,
KWW TPYHTYETHCSA HA SIKICHOMY aHali3l TeHIEHI1H, sIKi B1IOYyBalOThCS B Cydac-
HOMY €KOHOMIYHOMY CEpEJIOBHUII, HABEACHO Jail. 3a3HayeHe MiAKPECTIoE aK-
TyaJIbHICTh aHai3y CTaHy AISUTBHOCTI MIANPUEMCTBA 1 JAHOTO JTOCTIIKEHHS.

Mertoro cTtaTTi € BUpOOJICHHSI HOBUX MIAXOIB, K1 MOJSTalOTh Y KOHIIETI-
TyaJbHIA TIEpeopieHTAIlll — BiJ] IEPEBAXKHOTO BUBYEHHS CTaHY €KOHOMIYHUX CH-
CTEM JI0 JOCIIJKEHHS 3MiH 1[bOTO cTaHy. CrodaTrky po3rjIsiTHEMO OCOOJIMBOCTI
JUSITEHOCTI TANPUEMCTBA B YMOBAX Cy4aCHOTO €KOHOMIYHOTO cepenoBuia. Ta-
Ki O3HAKM PUHKOBOTO CEPEIOBHUIIA SK CKOPOUYEHHS 4Yacy OIeparliid, TpUBajIoCTi
(GYHKI[IOHYBaHHSI €KOHOMIYHHMX YTBOPEHbB, 30UIBIICHHS IIBUAKOCTI PyXy PI3HUX
€JIEMEHTIB €KOHOMIYHOI CHCTEMH BIUTMBAIOTh HA JI€AKY 3MIHY BHYTPIIIHbOI CYTI
1i€i cucteMu. A caMe — TeXHOJIOTiYHe 11 BJOCKOHAJICHHS IIPU3BENIO JI0 BIJIKPHT-
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TS OUISAX1B TAKOTO CKOPOUYEHHS MiATOTOBKM €KOHOMIUYHUX OTMEparlii, o BUPOO-
HUKY CTaji0 BUT1IHO MOCTIHHO 3MIHIOBaTH HOMEHKJIATypy ToBapy. Lle cnpuuu-
HUJIO SIKICHO HOBY CHTYallll0 B €KOHOMIYHOMY ruianyBaHHi. CripaBfi, 3a 4aciB
BUHHUKHEHHSI TOBApHOTO BUPOOHUITBA JJIi OTPUMAaHHA NPUOYTKY BUPOOHUK
CIIOYATKY J13HABaBCH, 1110 CIOKUBAIOTh T'POMAJISTHU, TOJI BUTOTOBIISIB TEXHOJIO-
riYHE yCTaTKyBaHHs JJi1 BUPOOHUIITBA IIMX MPEIMETIB CIOXKUBAHHS, a Mi3HIIIE
— MPOIIOHYBAB iX Ha MPOJaX. Y TaKOMy BUPOOHWYOMY IJIaHYBaHHI mepion 30y-
Ty TOBapy OyB HE3PIBHIHHO KOPOTIIHH 32 BUPOOHUYUH ITUKJI.

VY cyuacHiii €KOHOMIIll THUTIOBOIO € TaKa CHUTyallisa. BUpOOHHK TpoeKTye
HOBHI TOBap, X0U JIHCHO II€il TOBap HOBHIL, 37€01IBIIOrO, JHIIE 32 MAPKETOJIO-
TYHUMU O3HAaKaMH, OJHOYACHO MOYMHAE BUPOOHHUIITBO Ta MPOCYBaHHS TOBapy
Ha puHOK. KoJu MOTEeHIIIiHI COXKKBayl MEPECTAIOTh IIIKABUTUCS «HOBUHKOIOY,
BUPOOHMIITBO I[LOTO TOBApPY Ta MOro 30yT MPUNUHAETHCS. Y MaHId CUTYyarlii
TPUBAJICTh BUPOOHUUYOTO IHUKITY TOPIBHIOE TPUBAJIOCTI B3a€EMOJIIT 3 PEKIaMHU-
MU Ta TOPTOBUMH KOMIIAHISIMHU, CIIOXXKHWBayaMU. 3HAYHOIO MIpOIO 30JIMKEHHS
TPUBAJIOCTI IIUX OMEpalliif € HACIiJKOM aBTOMAaTHU3allll MPOEKTYBaHHS M TEXHO-
JIOTIYHOTO BUPOOHMIITBA, aBTOMATHU3allli TOPTiBIl ¥ TPaHCHOPTHO-CKIAJACHKUX
oreparliiid, apToMaru3ailii piHaHCOBOro, 0AHKIBCHKOTO CYNMPOBOAY ILHMX OIEpa-
11, CIIPOIIEHHS JIJIOBUX KOMYHIKaIIIH 3a JOTIOMOTOI0 3aC001B 3B SI3KY.

OnHak, 30JUKEHHSI TPUBAJIOCT] PI3HUX CKJIAJIOBUX BUPOOHUUOIO MPOLIECY
IPU3BOJUTH 10 BUHUKHEHHS HOBUX CIIOCOOIB CTPATEriYHOIrO IJIaHyBaHHA. 30K-
pemMa — BUHHKJA (popMa CTPATErivyHOTO IJIAHYBaHHS, SIKA MPUHLUIIOBO 30PI€H-
TOBaHAa Ha BUPOOHHUIITBO Ta 30yT JAESKOTO TOBApy MPOTITOM OOMEXKEHOIO Yacy.
AJKe TIpH IIbOMY HE BUHHUKAIOTh €EKTH KOHKYPEHIII Ta HACUYCHHS PUHKY.
YMOBOIO BUHUKHEHHSI TAKUX KOPOTKOYACHUX BUPOOHUUYUX MPOTpPaM CTaJId Biia-
CHE JIOCTYIHICTh 3aC001B aBTOMATH3allli TEXHOJOT1H, 3B’ 513Ky, (IHAHCOBUX, TOP-
rOBHUX ormeparliii. SIKIo crpaTeriuia moBe/liHka MIHIUBOCTI BUPOOHUUYUX CTpa-
Terid BUTITHA X04a O ACKUIBKOM BUPOOHMKAM, HAITPUKIIAJL — TEXHOJOTIYHO JIOC-
KOHAJIUM TIAIPUEMCTBAM 3 KBajli(hiKOBAHUMHU KaJpaMu, TOJIi, BXKE JIUIIE BOHH,
Il MANPUEMCTBA, BTIATYIOTH» Y CBOEPIAHY HEPIBHOBXKHICTh 0aratbOx IHIIUX
YYaCHHKIB BUPOOHUIITBA U criokuBaHHA. CrpaB/i, KOJIU MiAMIPUEMCTBO BUOPAIIO
CTpaTeriro KOPOTKOYACHOTO BUPOOHMUYOTO IHKITY,TOJI TAKUMH X HETPUBATIUMHU
OyIayTh W yroad MK UM MIJIPUEMCTBOM Ta KOHTpAareHTamu 13 BUPOOHUYOTO,
(1HaHCOBOTO I TOPrOBOTO CEKTOPIB €KOHOMIKH. JIJIs LIMX KOHTPAreHTiB pPUHKOBI
YMOBH BUIJISIIATUMYTh K «CUJIbHO» HEPIBHOBaXHI. AJ’KE IXHI CTpaTerii eKo-
HOMIYHOI MOBEAIHKA MalOTh 3HAYHO TPUBAMIIINWNA BUPOOHUYMIN ITUKJII, HIK CTpa-
TErisl NiAIPUEMCTB 3 MIHJIUBUM BUPOOHUYUM aCOPTUMEHTOM.

Ockinpku croco0iB yIPaBIiHHA, K1 CTOCYIOTHCS PI3HOMAHITHUX €KOHO-
MIYHUX Ta BUPOOHMYMX CHUTYaIllid Ta PUHKOBUX (CMOKUBYHX) YMOB PO3pOOJICHO
HAJ[3BUYAHO 0arato, TOMy 3aJIUIIAETHCS 00 €THATH X B CBOEPITHUM KOMILIEKC,
KU Ha CBITOTJISIHOMY PiBHI OXOIUTIOE BC1 pO3pO0JICHI peKOMEHAAIIIT 010 Op-
ra”i3aliifHuX 3aX0/liB il 4ac KepyBaHHS €KOHOMIYHUM 00’ €kTOM. Take mmpo-
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Ke 00’€THaHHS YIPaBIIHCHKUX 3aX0JiB, METOJIUK, PEKOMEHIAIIN, eMITIPUIHUX
3aKOHOMIPHOCTEH, Mo0akaHb, SIK1 OXOIIIOIOTH i1 Tady31 3HaHb — IICUXOJIOTIO,
KOH(IIKTOJIOT1F0, €PrOHOMIKY Ta 1HII JUCHUIUIIHK, CTAaHOBJSATH CBOEPIAHY
YIPABIIHCHKY Mapaiurmy.

J7ist pO3B’si3aHHS IOCTABJICHOI 3aj1a4l, — BAOCKOHAJICHHS YIIPABIiHHSA Mij-
MPUEMCTBOM B HEPIBHOBAXHUX YMOBAaX, — BAKJIMBO HAroJIOCUTH HA OKPEMUX
CKJIQIOBUX Li€1 MapagurMu, sSIKi MalOTh O3HAaKW MPAKTHUYHUX KPUTEPIiB ii BTi-
JIEHHS, TAKTHYHUX IIJIeH 00 i1 JoCATHEHHA. Y 0araThboxX JOCHIKEHHAX, SIKI
CTOCYIOTBCSI SIKICHUX aCIEKTiB PO3BUTKY €KOHOMIKH aBTOPH BBaXAalOTh, 1110 y4a-
CHUKM €KOHOMIYHOTO MPOIECY TMOBHHHI 3/11HCHIOBATH JUHAMIUYHUN pyX SIK BJa-
CHHUI po3BUTOK [3, 4]. TyT mig po3BUTKOM PO3YMIIOTh JHOCSTHEHHS JESIKUX Kpa-
IIUX, BUILUX, OUTBII TPOAYKTUBHUX MTOKA3HUKIB Y TIOPIBHIHHI 3 MOMEPETHIMH 1X
3HAUYEHHSAMH Ha OCHOBI JIBOX CIIOCO0OIB — SKICHOTO BJIOCKOHAJIEHHS CBOT'O BHYT-
PIITHBOTO PECYPCY, MOKIMBO, HOTO KUIHKICHOTO 30UIBIICHHS, 1 IUISIXOM 3aly-
YEHHS IMOTPIOHUX 30BHIIIHIX PECYPCIB.

Jlo 30BHINIHIX pecypciB HalleKaTh MEPEeayCiM — HOBITHI, JOCKOHAJIIII
(EKOHOMIYHIIII1) MaTepiaiu, TOYHIII TEXHOJIOT1] 3 MEHITUMHU BUTPATaMHU €HEPrii,
3 BUIIKMM CTYNEHEM aBTOMATH3allli Ta KOPOTIIMM TEPMIHOM BUKOHAHHS OKpe-
MUX poOiIT. [0 BAKIMBUX CKIIAJOBUX PO3BUTKY HAJICKUTH I1JIBUILIEHHS KBal(D1-
Kallil MpaliBHUKIB MIANPUEMCTB Ta 3aJy4Y€HHS BUCOKO OCBIYEHOTO MEPCOHAIY.
VY «HOBI €KOHOMIII» CYKYIIHI 3HaHHS Ta KBaji(ikalis KOJEKTHBY CTalOTh OC-
HOBHHMM 0aratCTBOM MiANPHUEMCTBA. 3a YMOB «CHJIBHOD» HEPIBHOBAXKHOCTI PO3-
BUTOK TIATPUEMCTBA TIOBUHEH IPOJIOBKYBATHUCS, HE 3BAKAIOYM HA XAOTUIHO
MiHJUBI 00cTaBuHu. CripaB/i, AOMYCTUMO, 10 3aTPUMKa PO3BUTKY € TPHUIHSIT-
Hoto. [le o3Hauae, mo 3a neaKux 0OCTaBUH MIANPUEMCTBY BUT1IHO MPUITHHUTH
BJIOCKOHAJICHHSI CBOET BHYTPIIIHBOI CTPYKTYpU W MepepBaTy 30BHIIIHI 3arM03U-
yeHHs. XaO0TUYHI 3MIHU YMOB CEpPEOBUIIA MPHU 1IbOMY TpUBatOTh. OTKe, BOHU
BUKJIMKATUMYTh CHIOPAJUYHI 3HWKEHHS MOKa3HUKIB €(PEKTUBHOCTI pOOOTH TIiI-
MPUEMCTBA. SIKIIO MIAMPUEMCTBO BIIMOBUIIOCS BIJ] «HETIEPEPBHOT0» PO3BUTKY,
TOM1 JUIsi KOMIIEHCAII1 3HMKEHHS TOKa3HUKIB €(EKTHBHOCTI IIOJO0 CIIBIIpaIll 3
OKpPEMHMU KOHTPAreHTaMu, B HbOT'O HEMa€ HIAKUX pecypciB. Tak MOUYMHAETHCS
3aHenaj, EKOHOMIYHE pyHHYBaHHS MIIPUEMCTBA.

OT1xe, HEOOX1IHICTh CTAJOr0 PO3BUTKY BUKJIMKAaHA HE CTPATETIEND 1HTEH-
CHUBHOTO YU €KCTEHCHBHOTO PO3IIMPEHHS, @ OCOOJIMBOCTSIMU MOBEIIHKA B HEPi-
BHOBA)KHOMY E€KOHOMIYHOMY CEpEIOBUII. Y HEPIBHOBAKHOMY CEPEIOBHIILII
CTIMKICTB MIJNMPUEMCTBA 30€pIraeThcs 3a YMOBH, SKIIO Ha LIbOMY IiANPUEMCTBI
BJIOCKOHATIOIOTh TEXHOJIOT11, MOMIMIIYIOTh OCBITY KaJpiB, SIK IUISIXOM 30BHIII-
HIX 3aM03WYeHb, TaK 1 Yepe3 BIOCKOHAJICHHS Ha OCHOBI BHYTPIIIHIX PE3EPBiB
MiITPUEMCTBA. 3aBSKU [IHOMY ITIANPUEMCTBO BCTHTA€ aIeKBATHO, BYACHO 1 TO-
BHICTIO 3pearyBaThHa 3MiHYy 30BHIIIHKOTO cepefoBuiia. Lle go3Bossie 30epertu
fioro BUpOOHUYY AiSUTbHICTH,3MEHIIYE 11 PU3UKH.

Po3BUTOK, sIK 30BHIIIHI 3aMO3WYEHHS Ta BHYTPIIIHI BIOCKOHAJICHHS, Ma€
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okpemi o3Haku. Sk OyJo 3a3Ha4y€HO, PO3BUTOK MOBUHEH OYTH HENEPEPBHUM.
OpHa 3 03HaK HEMEPEPBHOCTI PO3BUTKY — KUIbKICHA Mipa BAOCKOHAJICHHS MiAI-
PUEMCTBA 33 OJIMHHUIIIO Yacy. € MiJICTaBU BBaXKAaTH, 10 32 OJMHMUIIIO Yacy (TpH-
BaJIICTh OJIHOTO BUPOOHHMYOIO IMKJY) MiAMPUEMCTBO MTOBUHHO OyTH BIOCKOHA-
JieHe MPHUOJIM3HO HA OJHY ¥ Ty X BenuuuHy. CrpaBii, HocaableHHs TPOLECiB
BJIOCKOHAJICHHS TIPU3BEJIE J0 BTPATH 3[aTHOCTI pearyBaTH Ha IIBUJKI BIUIUBH
30BHINIHBOTO OTOUYEHHS. [IOCHIICHHSI IHTEHCHBHOCT1 BJIOCKOHAJICHHS T ITPHEM-
CTBa MPHU3BEJE 70 TOTO, 10 HOro TEXHOJIOTI MepeBaKaTUMYTh CBOEIO JTOCKOHA-
JICTIO TEXHOJOTIYHUN pIBEHb CepeAoBHINA. Y pe3yiabTaTi IBOTO MOYHETHCS
IpOIIEC MEePEXOAY «PECYpCiB» 3 MIAMPHEMCTBA B 30BHIIIHE cepenoBuine. Abo
MIIITPUEMCTBO BOJIOAITUME HAIMIPHO CKIAQAHUMH PECypcaMu, JUIsl SKUX HEMae
CIIO’KUBAYIB Y 30BHIIIIHBOMY CEPEIOBHUIIT.

OTxe, IHTEHCUBHICTh PO3BUTKY — oOMexeHa. Huxue oOMexxeHHs 3amo0i-
ra€ pyiHyBaHHIO, a BEpXHE CIIPUUYMHEHE €KOHOMIYHOIO €(EeKTUBHICTIO 1HHOBA-
11/ Ta IHTEHCUBHICTIO PO3BUTKY PUHKOBOIO cepeaoBuiia. L1, BEpXHs Ta HIKHS,
MEXI1 IIBHUIKOCTI PO3BUTKY 3aJIal0Th MPHOJIMU3HO CTaly BEIWYUHY (IeiKy 00-
JacTh 3HAYEHb NMPUUHATHOI 1THTEHCUBHOCTI PO3BUTKY B 4aci). Tak MPUXOIUMO
JI0 BUCHOBKY, 1[0 PO3BUTOK TOBUHEH PIBHOBAYKHO HAJIEKATH /10 OOJIACTI MPHUITH-
ATHOI HOTO iIHTEHCHUBHOCTI. 3 MPAKTHYHOTO TOTIISATY 1€ 03HAYAE, 110 YIIPABITIHHS
N1JIPUEMCTBOM MMOBUHHO 31MCHIOBATUCh HA OCHOBI KPUTEPIIO CTANOCTI PO3BU-
TKy. BaxxjiMBo, 10 1Ji1 OL[IHKH CTaJOCTI PO3BUTKY MiANPUEMCTBA MiIXOIUTh
aHaji3 JUHAMIKU OCHOBHHUX MOKAa3HUKIB Moro pobotu (hoHaoBinaya, peHrade-
JBHICTh, KamiTano030pO€eHICTh TOUIO). SIK 3a3Hayanocs, — CTAIICTh PO3BUTKY €
BTUICHHSIM CIOCOOY YIPaBJiHHA MIJMPUEMCTBOM, SIKUA Ma€ SIK KUIbKICHI, TaK
SKICHI KpHUTEpIi, MOAICHUN Ha MEeBHI TaKTH4HI 3aBaaHHs. Cepel HUX — BJIOCKO-
HaJICHHS OKPEMUX BUPOOHWYHUX JIAHOK, 1X MOJIEpHI3allis, BUIPABJICHHS PaHIIIIEe
JOMYIIEHUX HEMONIKIB Yy poOO0Ti, 3amobiranns 3arposzam toiio. llle ogna oco6-
JIMBICTH CTAJIOTO PO3BUTKY — WOTO CKOOPJIMHOBAHICTh 3 TAKUM K€ CTAIUM PO3-
BUTKOM 30BHIIIHBOTO CEPEJOBUINA. 3ayBaKUMO, 10 CYKYHHICTh BHUPOOHHKIB,
SK1 CTAaHOBJIATH 11€ 30BHIIIHE CEPEIOBUIIE, CKIATAETHCS 3 MIAMPUEMCTB, SK1 3a-
JAI0Th 1HTEHCUBHICTh WOTO PO3BUTKY, CIIAYIOTh 111 IHTEHCUBHOCTI PO3BUTKY.
[le, BiAMOBIAHO, — MIANPUEMCTBA, SIKI BUITYCKAlOTh 3aCOOM BUPOOHMIITBA, 1 Mij-
MPUEMCTBA, K1 KyMYIOTh 3aCO0M BUPOOHHUIITBA, @ BUPOOISIOTh MPOAYKIIIIO KiH-
1IEBOT0 CrokuBaHHS. OYEeBUIHO, 110 BUPOOHUKH 3aC001B BUPOOHUIITBA MOBUHHI
BOJIOJIITH JICIIO BUIIUM PIBHEM 1HTEHCHBHOCTI CTaJOr0 PO3BUTKY, HIXK MiANPH-
€MCTBA, 10 KYyMYIOTh 1[1 3aCO0M BUPOOHUIITBA 1BUPOOIISIIOTH MPOAYKT KIHLIEBOTO
CIIOKMBAaHHA. A IS TiIMPHUEMCTB, IO BUPOOJISIOTh TOBApU MAacOBOTO CIIOXKH-
BaHHS, IOMyCTUMUM € BiJICTaBaHHS MMOKa3HUKA BEJIMUYMHU CTAJIOTO PO3BUTKY BiJ
Horo cepenHbOoro 3HaueHHs Uil eKoHOMIKHU. Lli 3ayBakeHHs 3po3ymuii. AJxe
MOPYIICHHS TEPIIoi YMOBHU BEJE 0 TOTO, IO HOBE BUPOOHWYE OO0JIaTHAHHS
CTaBaTHME TipIle 3a iICHylo4Ye. A MOPYLIEHHS APYroi yMOBH CBIIYUTH MPO HaJ-
MipH1 (HQATO BUCOKI) KaMTAIOBKIIAJEHHS B PEIHKUHIPUHT, Ki 00’€KTUBHO HE
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noTpiOH1 crokuBauy. CTajicTh PO3BUTKY Belie 3a COOOK MPHUCKOpPEHE, OLIBII
IHTEHCUBHE 3pOCTaHHS 00csATiB BUpOOHUIITBA. TOOTO MporpamMu iHTeHcHdiKaIi
BUPOOHUIITBA, TPUCKOPEHHS BUPOOHUYOIO 3pOCTaHHS 332 YMOB XaOTHYHOI HEpi-
BHOBa)KHOCTI €KOHOMIYHOTO CEPE/IOBHUIIA BTUTIOIOTh Yepe3 JOTPUMAHHS CTaJIOC-
T1 po3BUTKY. OTKE, CTANICTh PO3BUTKY € YNPABIIHCHKOIO KOHIIEIIIIEI0, SIKA CIy-
r'ye KpUTEPIEM Ta TAKTHYHUM 3aCO00M JIJIsl TPAKTUYHOTO 3/11HCHEHHS YIpPaBIiH-
HS MAMPUEMCTBOM Y BIATIOBIAHOCTI 10 JIEAKOI CTpaTerii B yMOBaX €KOHOMIYHOT
HEPIBHOBAXXHOCTI. L[ KOHIIEMIIisI T03BOJIsIE BTUIMTH CYTHICHI CKJIaI0B1 Mapaau-
IMH CY4aCHOTO EKOHOMIYHOTrO ympaBiiHHSA. KpiM Toro, cramictb poO3BUTKY
BKJIIOYAE 1HII BaXKJIHMBI €JIEMEHTH, SIKI BXOAATh B Cy4acHy MapajJurMy eKOHOMiI-
YHOTO YyMpaBJiHHA. Tak, KOKHE MiAMPUEMCTBO, BUXOIIYHN 31 CIICTU(IKA TisITh-
HOCTI, I[IJTbOBUX HACTAHOB 1 0OMEXEHb, a TAKOK OTPUMAHUX PE3YJIbTaTIB JIOCIHI-
JKEHBb CTAJIOCTI HAa KOKHOMY PiBHI €KOHOMIYHOI CHCTEMHU, TIOBUHHE PO3POOIISITH
Ta peai30BYBAaTH CYKYMHHICTh 3aXO/lIB, CIPIMOBAHUX Ha 3a0€3MEUCHHS CIIPUSIT-
JMBUX YMOB JIJISl IOCSTHEHHS MMOCTABJIEHUX IIJIEH MISIBHOCTI Ta po3BUTKY. [Ipu
bOMY, TJIAHYIOYM KOKHMM 3aXiJl, BaXKJIMBO 3a3/1aJI€T1/lb OIIHUTH, Y MPHU3BEIC
BiH IO TOJIIIIEHHS CTaJIOCTI PO3BUTKY mianpueMcTsa. lle mo3Bonuth BUOpatu
13 CYKYITHOCTI 3aIIpOIIOHOBAHHUX 3aXOJIIB Ti, peai3allis sSIKMX 3/laTHa 3MIIHUTH
CTaJIICTh €KOHOMIYHOI CHUCTEMHU MIJIPHEMCTBA. 3PO3YyMUIO, PO3BUTOK MOKHA
BBAXKATH CTAJIMM JIMIIE P JOTPUMaHH1 OanaHCy Mi>kK BUPOOHUYOIO JTISIIbHICTIO
1 HaBKOJIMIIHIM MPUPOJHIM CEPEAOBHILEM, MPU AOTPUMAHHI PIBHOBATM MIXK
€KOHOMIYHMMHU 1HTEpPECaMU PI3HUX COLIAIbHUX IpyI. OCHOBHOIO CYTTIO CTajo-
CTl PO3BUTKY € KOMILUICKCHE OHOBJICHHS (DIHAHCOBUX MEXaH13MiB, TEXHOJOTIH,
1HHOBALIMHOTO MOILIYKY. BaXXJIMBUM KOMIIOHEHTOM 3arajibHOi CTalO0CTI MIANpH-
€eMCTBa € (piHAHCOBa CTANICTh. AJpKe BiJ e(PEeKTUBHOI opraHizaiii yrmpaBiIiHHS
(h1HaHCOBOIO CTANICTIO 3aJI€KaTh MEPCIEKTUBH YCHIITHOI AiSTILHOCTI MPUEM-
ctBa. [Ipuckopenunii nepexia 10 pUHKOBOI €KOHOMIKH MOTpeOy€e 3aCBOEHHS HO-
BUX, HECTAHJAPTHUX IMIJIXOJIIB O BHOOPY CTparerii po3BUTKY CHCTEMH YIIpaB-
JiHHS (p1HAHCOBOKO CTATICTIO MAMPUEMCTB. 1[I MiIX0 ¥ MOBUHHI CIIUPATHCS Ha
HAyKOBO-OOTPYHTOBaH1 CTpaTerii po3BUTKY, HIUPOKO pO3rainyxeHy iHdopma-
niiHy Mepexy. [IpobmeMu GpiHaHCOBOTO 03/T0pOBIEHHS Ta €PEKTUBHOTO yIpPaB-
JHHS CTAJIICTIO (DIHAHCOBOTO CTaHy CTOSITh Mepes Oyb-sIKUM HIANPUEMCTBOM 1
BUMAararoTh oriepaTUBHOIO BupilieHHs. Lle BuMmarae BupoOIeHHs yHIBEpCaTbHO-
ro MIJIXO0AY J0 YNPABIIHHA 3 YpaxXyBaHHAM 1HIUBIAYaTbHUX OCOOJUBOCTEH Iisi-
JBHOCTI miAnpueMcTB. Takuii MmixiJ MOBUHEH TPYHTYBaTUCSA Ha 00’ €KTUBHUX
3aKOHOMIPHOCTSIX (DYHKIIIOHYBAaHHSI 1 pO3BUTKY €KOHOMIYHUX CHUCTEM, BPAXOBY-
BaTH BIUIMB 30BHINIHIX Ta BHYTPIIIHIX (PAaKTOPIB, OCOOIMBOCTI HOr0 AisLIBHOCTI.
Cranuii po3BUTOK MIANPHUEMCTBA HEMOXIIUBUN 0€3 BIPOBA/KEHHSI HOBOB-
BE/ICHb (HOBITHIX TEXHOJIOTIH, YIOCKOHAJIEHHS TEXHIYHHMX OIEepallifiHuX 3aco0iB,
YIPaBIIHCHKUX (DOPM 1 METOIIB TOCTIOIAPIOBAHHSI, HOBITHIX HAYKOBHX JOCATHEHb,
B TOMY YHCJIl 1 HAyKOBO-TEXHIYHOTO TIPOTPECY) JJIsi CTBOPEHHSI HEOOXITHUX YMOB
BUPOOHMIITBA KOHKYPEHTOCIIPOMOKHOI MPOAYKIii (rmocmyr). [HHOBaIii — 11e Hai-
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TaHHS y BUPOOHHUIITBI 3 METOIO 30UIbIICHHS NMPHOYTKY, YTPUMaHHS BIIIOBIIHOI
HIIIl HA BHYTPIITHBOMY PUHKY Ta CpoO i1 3alHSATTS HA CBITOBOMY uepe3 IIiBH-
IICHHS] KOHKYPEHTOCIIPOMOXKHOCTI TIPOAYKIIT TOBAPOBUPOOHHUKIB.

CrayicTh 1a€ MOXJIMBICTh MOOYAYBATH MISUIBHICTD MANMPUEMCTB IUIIXOM
3ay4eHHs] TEXHOJOTIM Ta 1HHOBAIM g BUPILIEHHS MPOOJeM 1 Herapasmis, 3
SKUMH [IOJICHHO 3YCTPIYalOThCs CHOXKUBadi. PEIHXKUMHIPUHT — 1€ 1HCTPYMEHT,
CHEIiaTbHO PO3POOJICHNI 3 METO BUKOPUCTAHHS 32 0OOCTaBHH, 1110 BUMAararoTh
MacIITaOHUX 3MiH, fKI HE 3[aTHI 3a0€3MEUYUTH MOMEPETHI CXEMHU MOTIMIIECHHS
nporeciB. AJie 11e He O3Hayae, 110 BiH 3aMiHsi€ COOOI0 MOCTIHI MOKpAalIeHHS.
SIKI10 Ha MIANPUEMCTBI BXKE MPOBEACHUN PEIHKUHIPUHT MEBHOTO MPOLECY, TO
nani OyayTh MOTPiOHI METOAM Oe3MepepBHUX MOJIMIIEHB, 1110 HOCATh TEXHOJIO-
TYHUM XapakTep, Kl MOTPIOHO 3aCTOCOBYBATH JUIsl YCHINTHOTO (PYHKI[IOHYBaH-
HS 'y MaillOyTHBOMY.

BucnoBku: IlincymoByroun ckazaHe, HEOOXIJHO 3a3HAYUTH, IO OCHOB-
HUMH CKJIQJIOBUMH HOBOI MapajurMu YIOPABIIHHS €: COIlaJibHA Ta €KOJIOT14Ha
CTaJIICTh; CTANICTh CHOKHUBAHHS; CTANICTh (YHKIIOHYBAHHS; OCBITa; PEIHKUHI-
PUHT; HAyKOBO-TEXHIYHMU IPOrpec; €KOHOMIYHA HayKa; TEXHIYHAa Hayka. Y
KOMILJICKCI 111 TIepesTiueH] CKIaJ0Bl € MapagurMoi0 CTajJoCcTi po3BUTKY. Brposa-
JUKEHHS TapauIMH CTaJIO0CTl PO3BUTKY B AISJIBHICTh BUPOOHUYMX HIANPHEMCTB
CHpHSIE TOJIMIIEHHIO iXHBOI MPOJYKTUBHOCTI, BIJIKPUBAE NUIAXU 10 BPIBHOBA-
KEHOTO PO3BUTKY E€KOHOMIKH, MPUPOJHBOIO CEPENOBHUIIA, COLIATBHUX BIJIHO-
cuH. IlocTiliHe BIOCKOHAIGHHS YIPABIIHHS OKPECTIOE MEPCIEKTHBH MOJab-
[INX JOCIIIKEHb.
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B crathe pacKphIThI CYIIECTBEHHBIE 3aKOHOMEPHOCTH, OTPAKAIOUIME JEATEILHOCTH
OTJENBHBIX MPEINPUATHIA B YCIOBUSX HEPABHOBECHOTO SKOHOMHUYECKOU cperbl. [laHbl pexo-
MEHJIAIMH 110 COBEPIICHCTBOBAHUIO YIIPABICHHS MTPEIIPUATHEM B TAKUX YCIOBHUSX.

KiroueBble c10Ba: SKOHOMHYECKOE YIpaBIICHHE, HEPABHOBECHOE SKOHOMUYECKYIO
Cpely, YCTOHYMBOE pPa3BUTHE NPEANPHUATHS, CTPATETHYSCKOE IUIAaHMpPOBaHUE, (pUHAHCOBAS
CTaOUIIBHOCTb.

The article reveals significant patterns that reflect the activities of individual
enterprises in the non-equilibrium economic environment. Recommendations for improving
the management of such conditions.

Keywords: economic management, unbalanced economic environment, sustainable
enterprise development, strategic planning, financial stability.
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YIIPABJIIHHA JIOI'ICTUKOIO HA IIIAITPUEMCTBI

VY cTarTi po3MIANAIOTHCS OCHOBHI (haKTOpH SIKI BU3HAYAIOTh AKTYaJIbHICTH JIOTICTUKH, a CaMe:
€KOHOMIYHUH, OpraHi3aliiiHO-eKOHOMIYHUH, 1HPOpMAIIHUI, TEXHIYHUMN, Ta CIOCOOH JepKaBHOI
HiITPUMKHU TPOLIECIB PyXy TOBapiB. Bu3HaueHO YUMHHUKH PO3BUTKY JIOTICTUKH B Cy4aCHHUX YMO-
Bax. biomiorp.: 5 Ha3B.

KurouoBi cioBa: joricTuyHa cuctema, €eKOHOMIYHUN €(EeKT JIOTICTUYHOI CHCTEMH,
€KOHOMIsI BUTpAT.

Beryn. OOrpyHTOBYIOUM aKTYallbHICTh BUKOPUCTAHHS JIOTICTUKH, CIIJ
BpaxyBaTH KapAWHAJIbHI 3MIHU, 110 BIIOYJIUCA B OCTAHHE JAecATHpiuYs y cdepi
peautizaiiii roToBoi MpoAykiii. B ymMoBax nmepeHacH4eHOTro pUHKY OyIb-sKe Mij-
IPUEMCTBO MMOBUHHO BUKOPHUCTOBYBATH BCl PE3€PBU 3MEHILIEHHS BUTpAT Ta IiJI-
BUIIEHHS €(EKTUBHOCTI TOCMOIAPCHKOI MISUTBHOCTI, OAHUM 3 SIKUX € BHKOPHC-
TaHHS JIOTICTUKH.

MeTo10 aaHOI CTATTi € JOCTIKEHHS TEOPETHUKO-METOAUYHUX 3acaj
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