JTHCSL Takl MIANPUEMCTBA, BUIUISIOTHCS 3HAUHI KOILTH, 3aKYMOBYETHCS CIEITEX-
HiKa, 3a JIOTTOMOT'OI0 SIKOi KOMYHAJIbHI CITY>KOHM MOMIIIITYIOTh OJIArOyCTpii MicTa Ta
SKICTh HA/IABAHUX KOMYHAIbHUX TOCIIYT.

bararo ¢axiBiiB yneBHEHi, 10 BKJIaIal0Ud KOIITH B PO3BUTOK 1 MIATPUMKY
BUPOOHUIITBA, MOKHA JOCSTTH 3POCTAHHS BUPOOHUYO-EKOHOMIYHMX TOKa3HHUKIB,
II0 B CBOIO Yepry JO3BOJUTH 3a0€3MEUYMTH BUCOKHI pPIBEHb 3apOOITHOI ILIATH,
NOJIMIIEeHHs (pIHAHCYBAHHS MaTepialbHO-TEXHIYHOTO MTOCTAYaHHsI, CIUIaTy MOJATKIB
710 OIO/KETY Ta BIIIIKOAYBaHHS MO3UKOBUX KOIITIB.

Cnucok gireparypm: 1. Avowa A.U., Awenko FO.I1, Yuruxun A.M. PazButue yroibHOU 1mpo-
MBIIJICHHOCTH B KOHTEKCTE HEPreTHYECKON cTparerun Ykpaunbel. — Jlonenk: BU., 2002. —
237 c. 2. Msawwun B.M. TeHaeHIIMN Pa3BUTHS TOTUIMBHO-YHEPTETHYECKOTO KOMIUIEKCa B MUPE B
XXI B. 1 nonosxenue sHepreTHky B Ykpaune / Yromnb Ykpaunsl. — 2008. — Ne 7. — C. 43-47.

Haoitiwna 0o peoroneaii 04.02.2013.

VJIK 334.02

IIpo nepxaBHO-NPpUBATHE MAPTHEPCTBO BYI1€100YBHUX MiANPHEMCTB B YKpaiHi
/ MLIL. T'op6ynos, I.I'. Cunopenko // Bicauk HTY «XIIl». Cepist: AkTyasibHi mpodiemMu po3-
BUTKY YKpaiHCbKOro cycminberBa. — XapkiB: HTY «XIIl», 2013. — Ne 69(1042). —
C. 110-112. biGmiorp.: 2 Ha3B.

B crarbe mpenmaratoTcsi pe3yabTaThl UCCIEAOBAHMS TOCYJAPCTBEHHO-YACTHOTO MapT-
HEpCTBa yrieqo0bIBatonuX npeanpustuii. Caenarh BhIBOABI 00 HHBECTUPOBAHUU MPEAIIPHSI-
TUI U O TOM, KaK 3TO MOBJIUSAET HA UX PA3BUTHE.

KiroueBble cji0Ba: MHBECTUIIMH, TIPUOBLIb, IEHEKHBIE CPEACTBA, PUHAHCUPOBAHHUE.

The article offers a review of research, public - private partnership coal mines. Draw
conclusions about investment companies and how it will affect their development.
Keywords: investments, profit, money, finance.
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MMPOBJIEMU IHBECTHUIIMHOT O KJIIMATY

VY crarti gochipkeHi MpoOieMH 1HBECTHLIHHOIO KIIMaTy, 30KpeMa, TEOPeTHYH1 aCHeKTH,
MIPOAHAJII30BAHO CYTHICTh MOHSATTS «IHBECTUIIMHHUK KJIIMaT», OCHOBHI MTOKa3HUKH IO XapakK-
TEepPU3yIOCh HOT0, MPOaHaNi30BaHO OCOOJIMBOCTI Ta 3HAYEHHS IHBECTHUIIIMHOTO KIIMaTy B
VYkpainu. bibmiorp.: 5 Ha3B.

KurouoBi cioBa: iHBeCTULIIWHUN KJIiMaT, 1HBECTHIIli, 1HBECTOP, PO3BUTOK, 1HBECTH-
1iifHa TPUBA0OIUBICTD, TOKa3HUKH 1HBECTUIIIMHOTO KIIIMATY.
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Beryn. CyvacHuii cTaH €KOHOMKH YKpaiHU MOTPeOye BUPIMICHHS PSATY
npobJieM, Kl JaayTh, BPEIITI PEIIT, 3MOTy JOCSITTH BHCOKOTO Ta CTa0lJIbHOIO
€KOHOMIYHOTO PO3BUTKY. 3BHUYANHO, I[bOMY MOXYTb CHPHUSTH JIMIIE KapAUHAa-
JIBbHI COIlaIbHO-EKOHOMIYHI 3pyIIeHHS. BpaxoByroun, 110 1HBECTHUIIIT BUCTYIIa-
I0Th HAMJIEBIIIUM Ba)KeJIeM 3[1HCHEHHS mepeOyT0BH €KOHOMIKH, PO3B’S3aHHS
COLIIaTTbHUX 1 €KOHOMIYHHX MPOOJIeM, TO KIIOYOBUMH 3aBJaHHSAMU JEPKABHOTO
YIPaBIIHHS € MMOKPAIICHHS caMe 1HBECTHUIIIMHOTO KIIIMAaTy. [HBeCTHITIITHUHN KJTi-
MaT KpaiHH € IHAUKATOPOM CTaHy BUPOOHHIITBA, MOJOKEHHS 1 pIBEHb TEXHIYHOT
OCHAIICHOCTI OCHOBHUX (DOHJIIB MiANPUEMCTB HAPOJHOTO T'OCIIOAApPCTBA, HASIB-
HOCTI €KOHOMIYHHX, COIIAIbHUX 1 €KOJOoriYHuX mpobseM. I1ix yac ekoHOMIUHOT
KpHU3U 1HBECTULIIMHUHN KJIIMAT B YKpaiHi 3HAUHO TMOTIPIIUBCS 1 Ha TaHUH Yac xa-
PaKTEepU3YETHCS SIK HecTIpuATIuBUiA. ToMy gaHa mpobiiema € OJIHI€I0 3 HATrocT-
PIIIUX €KOHOMIYHUX MPOOIIEM.

AHaJIi3 0CTaHHIX JocTiKeHb i giteparypu. Ha choromni, 6arato BueHUX
TUM YU IHIIMM YUHOM BXKE TOPKAJIUCh TEMH TOB’A3aHOI 3 THBECTULIIMHUM KiIiMa-
TOM, 1 HEe IUBHO, 00 JaHa eKOHOMIYHa cepa €, 3 OJIHIET CTOPOHH, AYXKE «IIpHUBa0-
JIMBOIO», TaK SIK KOXKHA KpaiHa CBITY MparHe JOCATTH CHPUSTIMBOTO 1HBECTHIIIN-
HOTO CTAQHOBHIIA, 110 JAaCTh 3MOTYy HaOyTH €KOHOMIIll KpaiHu 30BCIM 1HIIIE, TPO-
rpecyrode, JIJUpyroUue Ta BUTIIHE TOJIOKEHHS, a 3 1HIIOI CTOPOHH, IUIAX JOCST-
HEHHsI TaKOi METH €, BIAMOBITHO, AY>KE€ HEJIETKUM, MEepeaye [bOMY Pl IpodiemM
COL[1AJIbBHO-€KOHOMIYHOT'O, MOJIITUYHOr0, IIPABOBOIO Ta 1HILIOTO XapaKTepy, TOMY 1
noTpedye KPOIITKOI Mpalll SIK BUSHUX-EKOHOMICTIB TaK 1 TPAKTUKIB.

JlocnmiKeHHSIM TaKoro MUTaHHS MPUCBSYEHI pOOOTH TakWX aBTOPIB SK
I'. Anexcannep, M. beini, A.Il Taigynekuii, B.M T'eenp, H.B. Irommun,
JI. KpymBin, B.B. KoBanrsoB, B.B. IanoB, M.A. JlimitoBchkuii, B.A. JlsauH,
H. Menpanuyk, 0. Makoron, A.C. My3niueno A.M. Ilopyunuk, VY. [llapm.
3BepTalOUKCh J0 HAYKOBUX IOTJIS/IIB BUCHHUX, XOTLIOCS O 3a3HAYMTH TaKl JYMKH
came II0JI0 CYTHOCTI TaKO1 €KOHOMIYHOI KaTeropii sIK «1HBECTUIIIHHUN KIIIMAT)) .

O.B. HocoBa BBaxae, 1110 1HBECTUIIIHHUN KIIMAT — 1€ CTYIIHb CIPUSITIIN-
BOCTI CUTYaIIii, 1110 CKJIajacs B TiM 4M 1HIIN KpaiHi (ramysi, perioHi, mianmpueMc-
TB1), CTOCOBHO 1HBECTHIIIH, 110 MOTJIM O OyTH 3p00JieHI B KpaiHy (Taiy3b, peri-
OH, MIJIPUEMCTBO).

[T inBecTHiitHuM KimiMaToMm I1. KoBanmumuH nponoHye po3yMiTH CyKyT-
HICTb 00’€KTHBHUX Ta CyO €KTMBHUX YMOB, sIKl BIUTUBAIOTh Ha MPOILEC 1HBECTY-
BaHHS HAPOHOTO TOCMOAPCTBA Ta OKPEMHUX Taly3ed, KOMIIaHiH, MiANPHEMCTB.

VY migpyynuky «MiXHapOJHUI pyX KamiTaiay» 1HBECTHUILIWHHUMA KiliMaT
PO3TISAAETHCA K «CYKYMHICTh MPABOBHX, EKOHOMIYHMX, MOJITUYHUX 1 COIl1a-
JHHUX (PAKTOPIB, AKI BU3HAYAIOTH MPUBAOIUBICTh JCP>KaBH ISl 1HO3EMHUX 1H-
BECTHITI».

ABTOpHU (PpIHAHCOBO-KPEIUTHOTO EHIMKJIOTICTUIHOTO CJIOBHUKA PO3IIIsia-
I0Th THBECTULIIWHUMN KITIMAaT K «CYKYIHICTh MOJITHYHUX, EKOHOMIYHHUX, COITialTb-
HO-KYJIETYpHUX, (h1HAHCOBO-€KOHOMIYHHX 1 TTPABOBUX YMOB, IO CKJIAJIACS B OY/Tb-
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SK1M KpaiHi, 1110 BU3HAYAIOTh SIKICTh MIIITPUEMHULIBKOT 1HPPACTPYKTYPH, €PEKTHB-
HICTh IHBECTYBaHHS 1 CTYIIIHb MOKJIMBUX PU3UKIB MPHU KaIliTaIOBKIAICHHI.

KoxHe 3 HaBeqeHUX BU3HAUYEHb Ma€ BaroMHili HAyKOBHI BHECOK, IO 3a-
CIIyTOBY€ Ha IOBary, ajie, MpoaHalli3yBaBIIM KOXHE B HUX, XOTUIOCS O BHECTU
MIEBHI JIONOBHEHHS Ta KOPEKTUBU Y BU3HAYEHHS 1HBECTHUIIHHOTO KIIIMATYy.

OTxe, 1HBECTULIMHUN KIIIMAaT — CYKYIHICTh MOJITUYHUX, €KOHOMIUYHUX
IOPUIMYHUX YUHHUKIB, K1 (POPMYIOTH COOOI0 TIEBHUI CTaH, B SIKOMY 1CHY€E PiB-
Ha MOXKJIMBICTh JUIA peajlizallii mpolecy iHBECTYBaHHS K 1HO3€MHHX TaK 1 BIT-
YU3HSHUX 1HBECTOPIB 3 ypaxyBaHHSIM OajaHCy 1HBECTHUIIIHOI MPUBAOIMUBOCTI i
1HBECTUIIIITHOTO PU3HKY.

Mera craTTi, mocTaHoBKa npodJjemMu. bepyun 10 yBaru akTyaabHICTh
JIaHO1 TEeMH, MAa€EMO Ha METI Yy JIaHI¥ CTaTTl, AE€TaIbHO JOCIIIUTH TOHATTS «1HBE-
CTUIIIMHUN KIIIMAT», AJI1 TOTO 100 3pO3YMITH, SKI CaM€ BHU3HAYaJIbHI COIlialb-
HO-€KOHOMIYHI TOKa3HUKU JAI0Th 3MOTy 0C00aM 3MIMCHUTH 1HBECTYBaHHS —
OIIIHUTH HACKIJIBKHU JaHUM 00’ €KT € 1HBECTUILIMHO-NIPUBAOIMBUM, B ICHYIOUOMY
1HBECTHUIIIMHOMY KJIIMaTi, Ta 3 1HIIOI CTOPOHHU, 0co0aM, sIKi MalOTh Ha METI TTOK-
paIIUTH 1HBECTUIIIHY IPUBAOIUBICTH MEBHOTO 00’ €KTY, — IaI0Th 3MOTY BH3HA-
YUTH HAMPAMOK JIJISl TIOJIJIBIIOT0 JOCSTHEHHS MO3UTHUBHUX 3MiH Y MiJIBUILICHHI
piBHSI IHBECTULIMHOT IPUBAOJINBOCTI 00’ €KTA.

Buksaan ocHoBHoro marepiaay. Sk Oyjio 3a3HaueHO paHiile, iCHY€
0e3J114 AyMOK 11010 BU3HAUYEHHS MOHSATTSA «IHBECTUIIMHOTO KiiMaty». B me-
plIy 4epry ciiji 3a3Ha4uTH, U0 JaHE MOHATTA € HaJ3BUYailHO 00’ €MHMM 1 Oa-
raTorpaHHuM. BoHO oxoruioe 06araTto BaKJIMBUX MOKAa3HHKIB, 0€3 SIKUX He-
MOXJIMBO MPABUIBHO 3PO3YMITH pPeaJbHHUM CTaH JUIsl iHBecTyBaHHA. J[o TOTrO
K, 4epe3 pI3HOMAHITHICTh MIX0/I1B, SKi BUKOPUCTOBYIOTHCA M1 (POPMYyBaHH s
HayKOBO OOTIPYHTOBAaHOI 1 JIOCTOBIpHOI iH(QoOpMaIlii Mpo 1HBECTUIIIHHUMN KITi-
Mart, e He cpOpMOBAHO HAJICKHUX YMOB JIJIsI CTBOPEHHS cucTeMu iHGOpMa-
I[IMHOTO CYNPOBOJAY CTaHy 1HBECTHUIIMHOTO KJIMAaTy fK Y I[IJIOMY IO KpaiHi,
Tak 1 B KOHKpeTHHX perioHax. lle mepemkomkae GopMyBaHHIO CEpPHO3HUX
OCHOB JJIsl PO3BUTKY €(PEKTUBHOTO 1HBECTHIlIHHOTO Oi3Hecy. Ha 1eit MomMeHT
HaBITh YKPaiHCHKI MIAMPUEMIII HE BOJIOJIIOTH OI[IHKAMH CTaHY 1HBECTHIIIHHO-
ro KJiMaTy B YKpaiHi, BIANOBIIHO, BOHU MaJIO BIJIMBAIOTh HA MIJHOM BHUPOO-
HUYOI Ta IHBECTULINHOI aKTUBHOCTI B Jiep>KaBi. BITUN3HIHUM 1HBECTUIIHHUM
CTPYKTypaM CKJIaJJHO TpaHCHOPMYBATHUCS 10 MIKHAPOAHUX YCTAHOB CILJIBHO-
ro 1HBECTYBaHHs, a TaKOX CHPUITH (HOPMYBAHHIO MOTOKIB 1HBECTHULIMHUX
BKJIAJI€Hb Y BITUM3HIHY €KOHOMIKY. BiJICyTHICTh OIIIHOK 1HBECTULINHOT TIpH-
BaOJIMBOCTI COI1aIbHO-€KOHOMIYHOTO CEpEe/IOBHUINlA HE JJa€ MOXKJIMBOCTI aHa-
Ji3yBaTH MHAMIKY ¥ 1HTEHCHUBHICTh PO3BUTKY ITUX MPOIIECIB 1 PO3pOOIATH
MOJieJli IPOTHO3ZHOTr0 Xapakrepy. ToMy 1€ € mepiiorw nepenoHow s 31k c-
HEHHS 1HBECTYBaHHS [5].

OcTaHHIM 4YacoM TEpeBaKa€ AyMKa, 10 HECHPUSTIMBHUIA 1HBECTHIIIMHUAN
KIIiMaT B YKpaiHi 371¢0LIbIIOr0 BU3HAYAETHCS HECTAOUTBHICTIO TTOMITHYHOI CHCTE-
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MU, HEJIOCKOHATICTIO 3aKOHO/1aBU01 023, HECTIMKMM XapaKTePOM 30BHIIIHBOMIOJ -
TUYHOI JISJTBHOCTI, @ TaKOXX HEIOCTATHIM PiBHEM PO3BHHEHOCTI JBOCTOPOHHBOI
CHIBITpaIll ¥ y4acTi HaIIO1 Iep>KaBH B MIKHAPOJIHUX THCTUTYIISAX CITUTLHOTO 1HBEC-
TyBaHHA. OJHIEIO 3 YMOB, SKI MalOTh NMPUHIIMIIOBE 3HAYCHHS JJIsl IHBECTOpPA, € 3a-
KOHOJIaBUO 3aKPITUICHUH JepKaBor0 (IMOTCHIIIMHUM PEIMITIIEHTOM 1HBECTHIIIN) Me-
XaHI3M 3aXMCTYy MpaB 1HBECTOpa Ha HE3aJICKHOMY MIXXHAPOTHO-TIPABOBOMY PiBHI,
SKAN Tiepedayae MOMKIMBICTD PO3TIISIAY CIIOPIB 1 BUKOHAHHS PIllIeHb Y CIIpaBax 3a
y4JacTi IHO3eMHHUX 1HBECTOPIB 1 A€PIKaBH, a TAKOXK Yy CIpaBax 3a y4acTi 1HO3EMHHX
1HBECTOPIB 1 HALlIOHATBHUX CY0 €KTIB TOCHOJAPIOBAHHS.

Jnist Toro mo0 BUAUIATH, SIKI caMe MOKAa3HUKU XapaKTepU3yIOTh 1HBECTH-
IIAHUHN KIIIMAT, JOIUIFHO 3BEPHYTUCS O METOJUKH MOHITOPHHTY 1HBECTHUITIHHOT
MIPUBAOIMBOCTI COIIaIbHO-€KOHOMIYHOTO cepenoBuina. {1 MeTonnka MOHITOpH-
HTY 1HBECTHUIIHHOI MPHBAOIMBOCTI COILIATILHO-€KOHOMIYHOTO CEPEIOBHUIIA J1a€
MOKJIMBICTh BCEOIYHO OITIHIOBATH 1HBECTUIIIMHUI KJIiMaT, 3aBJISKH YOMY CTBO-
PIOIOTHCS TIEPEAYMOBH JIJISl 3HUKEHHS PIBHA 1HBECTULIIMHUX pU3UKiB. Lle o3Havae,
110 MOJIITUYHI, PABOB1, COLIIANILHI Ta EKOHOMIYHI PU3UKU MOXKYTh OYTH BpaxoBa-
Hi 1 TIOTIEPE/KEH] TIPU PO3POOIIl KOHKPETHUX 1HBECTUIIIMHUX MPOEKTIB HA IMpaK-
TUIl. Y 3aralbHOMY BUTJISIII 3TaJJaHa METOAMKA BKJIFOYAE 1’ SITh PO3/ILTIB.

1. CTaH NOJITUYHOTO CEPEOBUIIIA.

2. CouianbHa «atMocepa» (CTpailku, BIMHH, HASIBHICTh Ma(103HUX CTPY-
KTYp, €THIYHI 200 peNiriiiHi KOHPIIKTH).

3. PiBeHb aJanTUBHOCTI MOJITUKO-€KOHOMIYHOI CUCTEMH 10 pedhopMy-
BaHHS.

4. Po3po0IieHICTh HALIOHAJIbHOT 3aKOHOAABYO1 0a3H.

5. CtymiHb pO3BUHEHOCTI JIBO- 1 0araTOCTOPOHHIX MIKIACPKABHUX B1JIHOCHH.

6. CTaH €eKOHOMIYHUX YMHHUKIB, IO CIPHUSIOTH PO3BUTKY MIANPUEMHU-
IIbKOTO cepenoBuia [2].

3 maHOI METOAMKHU BUILIMBAE, 110 IHBECTULIINHUN KIIIMAT BKJIIOYAE B ceOe
HE JIMIIe €KOHOMIYHI TMOKa3HHWKH, a OKPIM TOTO, YYaCHMKaM TaKUX BIJHOCHH
Tpeba MaTh BINEBHEHICTh Y COPUSITIUBOMY 1 CTAOUIBHOMY MOJITUYHOMY CTaHO-
BHIIIl, TOTOBHOCTI PUHKOBOI CHCTEMH 10 3MiH, IHHOBAIIIM, IBUAKOMY Ta e(eK-
TUBHOMY IIEPETBOPEHHIO, TOOTO B ii THYYKOCTI.

Takox HaA3BUYAWHO BOXKIJIMBUMHU € IOPUIUYHI TapaHTIi, YYACHUKH MaIOTh
JIATH B MeXax MPaBwI, Ta MAIOTh BIJAMOBIIHE MPABO BUMAraT Bij 1HIIUX JISTH
B TaKWX X¢ Mekax. Hampukiaa omHi€ro 3 yMOB, SIKi MarOTh NMPUHITUIIOBE 3HA-
YeHHS JJIs 1HBECTOpa, € 3aKOHOJABYO 3aKPIIUICHUN JEp:KaBOl (MOTEHUIMHUM
PELUITIEHTOM 1HBECTHULIIN) MEXaHI3M 3aXUCTy MpPaB IHBECTOPA HAa HE3AJECKHOMY
MDKHAPOIHO-TIPABOBOMY PIBHI, SIKHI mepeadadae MOXIUBICTh PO3TISAY CIOPIB
1 BUKOHAHHS PIllIeHb y CIpaBaxX 3a y4acTi 1HO3EMHUX IHBECTOPIB 1 JEp’KaBH, a
TaKOX y CTpaBax 3a y4acTl IHO3€MHHX 1IHBECTOPIB 1 HAIIOHATLHUX CY0 €KTIB TO-
CTIOJIapIOBaHHS.

J10 eKOHOMIYHHUX MOKA3HUKIB, 10 € HAaHOUIbII BArOMUM 1 CYyTTEBUM MacH-
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BOM (pakToOpiB, 10 SKUX, MEPEAYCIM, CIIJ BIJHECTH EKOHOMIYHUN MOTEHIIaT
KpaiHu: pecypcH, KJIiMaT, HaAsIBHICTh BUIBHUX TEPUTOPII JJIs PO3MIILICHHS BUPO-
OHMIITBA, 3a0€3MEUYCHHS] CHEePTeTUYHUMH 1 TPYAOBHMH PECYpPCaMH, PO3BHUTOK
1H(pacTPpyKTYpH Ta HAYKOBO-TEXHIYHUM MOTeHIIa. [lai, Ha 110 CJIiJl 3BEepHYTH
yBary, TO I1¢ € yMOBHU T'OCTIOIapIOBaHHS (€KOJIOTiYHA Oe3reKa, KOHIICHTpaIlis Ta-
JTy3eH, MaTepiaibHOro BHUPOOHHUIITBA, 00 €MH HE3aBEPIICHOTO BHPOOHHIITBA,
CTYIiHb 3HOCY OCHOBHUX BHUPOOHUYMX (POHIIIB, PO3BUTOK 0a3u OydiBeNIbHOT 1H-
nycTpii). 3BUYAIHO, BAXKJIMBUM € PUHKOBE CEPEOBUINE, a CaMe PO3BUTOK KOH-
KypeH1ii, pyHKOBa 1HGPACTPYKTypa, BIUIMB MpPUBATU3allli Ha 1HBECTULIIHHY aK-
TUBHICTD, 1HOIAIISA Ta 11 HACTIAKM, EKCIIOPTHI TOBApH, MPUCYTHICTh 1HO3EMHOTO
KariTay Ta iHII nposisu [4].

BucnoBku. /{151 ehekTUBHO A110401 EKOHOMIKU BKpail HEOOX1HO 3aTyya-
TH 1HBecTHIIii. /{715 Toro 1mo6 1HBECTyBaHHS JAJI0 €KOHOMIYHO 1 COLIAJIBHO BUTI-
JTH1 pe3yJbTaTh HEOOX1AHO MUJIBHO CTAaBUTHCS, aHAJI3YBAaTU BCl XapaKTepU3ylo-
Y{ MOKA3HUKHU, 110 CTAHOBJIATH COOO0I0 1HBECTUIIMHUI KJIIMAT.

Cnucoxk jgireparypu: 1. llapn V., Anexcanoep I, bevnu [orc. UaBectunuu: Ilep. ¢ anrm. —
M.: UHOPA, 1999. — XII. — 1028 c. 2. WuBectuumu: yueb. /A.FO. Anopuanos,
C.B. Banoaiiyes, I1.B. Bopodves u Op.; otB. pen: B.B. Kosanes, B.B. Hsanos, B.A. Jlinun. —
2-e u3n, nepepad. u pom. — M.: TK Ben6u, 1Usa-Bo [Ipocnext, 2007. — 584 c. 3. Jlumumos-
ckuii M.A. WHBectnuum Ha pasBuBaromuxcs pblHKax. — M.: OOO MUznatenbcko-
Koncantunropoe npennpusitue «JIeKAy», 2003. — 480 c. 4. Mearvnuuyk H. Anani3 iHBeCTH-
[ilfHOrO KJIIMaTy Ta MEpCHEeKTUBU Horo po3BuTKy. ExoHomiunumii ananiz.2011 p. Bum. 8. —
Y. 1. 5. I'onuaposa O.M. luBecTULIMHNN KIiMAT K (aKTOp MiJIBUILEHHS HAlllOHAIbHOI KOH-
KYpEHTOCIIPOMOXKHOCTI. TeopeTHyHi Ta MpHUKIIaaHI TUTaHHS eKOHOMIKH. Bur. 26.

Haoituna oo peokonezii 05.02.2013.

YK 330.322

IMpoonemu inBecTuniiinoro kiaimary / I1.B. Bpinb, M.B. AkyanoBa // Bicauk HTY
«XII». Cepis: AkTyalpHI HpoOJEMH PO3BUTKY YKpaiHCBKOTO cycnuibcTBa. — Xapki: HTY
«XTII», 2013. — Ne 69(1042). — C. 112-116. Bibmiorp.: 5 Ha3B.

B craTthe nccienoBanbl mpo0IeMbl HHBECTUIIHOHHOTO KIIMMaTa, 0COOEHHO TeopeTnde-
CKHE acIeKThl, MPOAHAIM3UPOBAHA CYIHOCTh MOHATHS «MHBECTUIIMOHHBIN KIMMAT», OCHOB-
HbIE MOKa3aTesH, KOTOPbIE XapaKTePU3UPYIOT €ro, MpoaHaTU3UpOBaHbl 0COOEHHOCTH M 3Ha-
YeHHE MHBECTUIIMOHHOTO KIIMMaTa B Y KpauHe.

KiroueBble cj10Ba: MHBECTUIIMOHHBINA KJIMMAT, HHBECTHUIINHY, IHBECTOD, pa3BUTHE, HH-
BECTHUILIMOHHAS IPUBJIEKATEIbHOCTb, TOKA3aTeIN HHBECTUIIMOHHOTO KIMMAaTa.

In this paper the "investment climate” the problem of the investment climate and con-
cept essence is studied, the main factors that characterize this concept, the features and value
of the investment climate in Ukraine.

Keywords: investment climate, investment, investor, development, investment attrac-
tiveness, investment climate indicators.
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