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CydacHa eKOHOMIYHAa CHUTyallis, L0 CKJIAJIHCS B pealbHId EKOHOMIYHIH
AificHOCTI YKpaiHu, XapaKTepu3yloThCs BUCOKUM PIBHEM HECTAaOIIBHOCTI 1 KpalHIM
CTyIIeHEM HeBU3Ha4eHOCTi. Tomy oIliHKa (piHAHCOBOI CTIMKOCTI MiAIPUEMCTBA IS
BHU3HAUEHHS Horo (PiHAHCOBUX MOXKIIMBOCTEH Ha TpHUBaJl MEPCIEKTUBU € JIOCHUTH
aKkTyanbHOIO [1].

dinaHcoBa CTIWKICTh — 1€ TapaHTOBaHa IUIATOCIPOMOXKHICTh, PIBHOBAara Mix
BJIACHUMH Ta 3aJTy4eHHUMH 3aco0aMu, HE3aJeXHICThb BiJ BUIAJAKOBOCTEH PHHKOBOI
KOH'IOHKTYpHU 1 MapTHEPIB, MOBIpa KPEIUTOPIB Ta I1HBECTOPIB, HASBHICTh TaKOi
BEJIMYUHM TPUOYTKY, KK Ou 3a0e3neunB camodiHaHCyBaHHS [2].

@diHaHCOBY CTIMKICTh MIJIPUEMCTBA MOXKHA OIIIHUTH 3a JOIMOMOTOIO
a0COMIOTHUX MOKa3HUKIB. Tak, HampuKiIaja, HasBHICTh BJIACHUX OOOPOTHUX KOIITIB
BU3HAYAETHCS SIK PI3HULISI MK MOTOYHUMHU aKTHBAMU 1 TOTOYHUMH 3000B’I3aHHS MU
Ta TOKa3ye, sika cymMa MOTOYHMX aKTHBIB c(opMoBaHa 3a pPaxXyHOK BJIACHOTO
Kamitany. HasBHICT BiIacHOTO OOOPOTHOTO KaIlTaly XapakTepusye «GiHAHCOBY
HE3aJICKHICTh MIANPUEMCTBA Ta WOro MOTOYHUN (hIHAHCOBUM CTaH. BaxiuBum
M1JIXOJ0M JI0 OIIIHKH (PIHAHCOBO1 CTIMKOCTI MIJMPUEMCTBA € PO3PAXYHOK BIIHOCHUX
MOKA3HUKIB, 3a JOMOMOIOI0 SKHX BH3HAYAETHCSA PIBEHb MHMOr0 3aJCKHOCTI BiJ
30BHINIHIX JKepesl (iHaHCYyBaHHs. /[0 TaKMX MOKAa3HUKIB BIAHOCITHCA: KOEDIIIEHT
aBTOHOMI1, KOePIIEHT (PIHAHCOBOI 3aJIEKHOCTI, KOE(PILIEHT MAaHEBPEHOCTI BJIACHOTO
KamiTany, KoOe(IieHT JIOBFOCTPOKOBOTO 3aJIydeHHS KOINTIB Ta KOEMIIIEHT
(hiHAHCOBOT HE3aJIGKHOCTI KaImTaldi30BaHUX BKJIaJCHb, KOCIMIEHT 3a0€3MEUYCHOCTI
000OpOTHUX aKTHBIB BJIACHUM OOOPOTHHMM KamiTasioM. HacTynmHUM MOKHA BUIUIUTH
arperaTHUM MIAXiA, SKUW IPYHTYEThCS Ha BHU3HAYEHHI (PIHAHCOBOI CTIHKOCTI Ha
ocHOB1 arperaTiB. [Ipy BUKOpPHCTaHHI JAHOTO MIJXOMY BUIUISIOTH YOTUPU THUIIU
MOTOYHOT (h1HAHCOBOT CTIMKOCTI MiMPUEMCTBA: a0COJIIOTHA Ta HOpMasibHa (iHaHCOBA
CTIWKICTh, HECTIMKUNA Ta KPU30BHH (piHAHCOBHI cTaH. ICHye TakoX i1HTErpaJbHUIN
MIIX11, SKU 1a€ 3MOTY JaTH IHTETPOBaHY OIIHKY CTYIMEHIO (PIHAHCOBOI CTIMKOCTI.
Bin 3acToCOBy€eThCS TIEPEBaXKHO B YMOBAaX KPH30BOTO CTaHY €KOHOMIYHOI CHCTEMH.
[loxa3Huku (iHAHCOBOI CTIMKOCTI 3a UBOTO MIAXOJY XapaKTepU3ylTh CTaH 1
CTPYKTYpY aKTHBIB IIANPHUEMCTBA Ta 3a0€3MMEeUeHICTh 1X JHKepeaMu MOKpHUTTs [3].
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