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Husbka NIKBIIHICTH Ta YacTKOBAa HEIUIATOCIPOMOXHICTh TOCMOAAPCHKUX
cy0’€KTIB JepKaBHOTO CEKTOpPY € OCHOBHMUMHU TpoOJieMaMu Ha IUIAXY
dhopmyBaHHS (1HAHCOBOT CTIMKOCTI Ta IHBECTUI[INHOT TPUBAOIUBOCTI.

B po6orax Casinpkoi I'.B., Koctupka P. A., Vtkina E. U. posrasaaerbes
MOHATIAHUHN amapaT, (IHAHCOBI METOJIU Ta Ba)elql, 110 BHUKOPUCTOBYIOTHCSA IS
MIATPUMKH Ta TPUMHOKEHHS JIKBITHUX aKTUBIB M1ITPUEMCTB.

OCHOBHUM 3aBIaHHSM Ii€i poOOTM € TOMYK MUISAXIB 3HUKEHHA
ne0ITOPChKOi 3a00pProBaHOCTI, SIK BaXJIMBOro (aktopa (GoOpMyBaHHSA TIPOIIOBOI
JIKBIJHOT Macu. 3TiTHO 3 JOCIHIPKEHHSIMU, TUIATOCIIPOMOXHICTh Ta JIIKBIIHICTh
MIANPUEMCTBA 3HAXOAThCS B TICHOMY B3a€EMO3B’ 3Ky Ta B3a€MO3aJIEAKHOCTI.

JIIKBIHICTh € CTpaTErivHO BAXKJIMBOI BEJIMYMHOIK, a IMJIATOCIPOMOMKHICTh
XapaKTepu3ye MOTOYHUM CTaH MIANPUEMCTBA. B ymMoBax KpHU3M  HAa pPHUHKY
BIIOYJIOCS CKOPOYEHHS SK JEp:KaBHOro, TaK 1 JOJATKOBOro (piHaHCYBaHHS
(0aHKIBCHKI KPEIWTH Ta IHINI 30BHIIIHI IMO3WKH), IO, B CBOI Yepry, aajio
BIIOUTOK Ha JISUTBHICTH CaMe€ JEp)KaBHUX MIANPUEMCTB Ta 3MYCWIO 3BEPHYTHU
yBary Ha OINTHUMI3AIlil0 BUKOPUCTAHHS BJIACHOTO MPUOYTKY MIANPUEMCTBA,
CTPYKTYpU BUTpAT Ta COOIBAPTOCTI MPOAYKIIil, @ TAKOXK Ha 3aTy4CHHS 30BHIITHIX
IHBECTOPIB.

Bupimienns 1iei npo6iemMu mojsirae, nepeayciM, y MOCTIHHOMY KOHTPOJI
JUHAMIKA HAJXOJKEHHSI KOIITIB Ta CBOEYACHOMY BHUSBJICHHI MOTEHI[IMHUX
O0opxHUKIB. [IpoTe HaluacTie migupUeEMCTBA HE MPUAUISIOTH JOCTATHBOI YBaru
NMUTaHHSAM 3ano0iranHs 3a00proBaHOCTl YW ii JIKBigauii Ha paHHIX eranax. Lle
3MYyIIIy€ 3aCTOCOBYBATH CTaHAApTHI METOAW HaragyBaHHs (pO3CHIIKa JIUCTIB,
A3BIHKK TOIIO), IO, SK NPaBWIO, HE Ja€ OYIKyBAaHOTO pe3ynbrary. Ko
MIOPUEMCTBO HE Ma€ MOMJIMBOCTI BHUJUIMTA KOIITH HA TakKUuM BIAJALI,
aNbTEPHATUBOIO € CTBOPEHHS 3BEACHOI TaOiuill OOJIKYy Ta KOHTPOIIO JIF0YHMX
BIIHOCUH 3 Je0ITOpaMu, siKa CKJIAJA€ThCs Y BIAMOBIIHOCTI 3 1HIUBIAYAJIbHUMU
BUMOTaMH Ta JIOMOBJEHOCTAMM. TakuM YHHOM, 3amoOIiraHHsS BHUHHUKHEHHS
ne61TOpCchKOi 3a00pProBaHOCTI MOXKeE OYTH MEPIIMM KPOKOM Ha HUIAXY MIABUILICHHS
MJIaTOCIPOMO>KHOCTI TOCIIOIAPCHKUX CY0' €KTIB AEP>KABHOI'O CEKTOPY.
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