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OLIIHKA TPUBABJMBOCTI AKIIA IS 3APYBIKHHUX
IHBECTOPIB

Po3BuTok (iHAHCOBHX IHCTUTYTIB Ta IHTErpaimis YKpaiHU y CBITOBE
€KOHOMIYHE CITIBTOBAPHCTBO ICTOTHO MIiABHUILYIOTh YBary /0 1HBECTHLIHHOT
MPUBAOIMBOCTI MIAMPUEMCTB, @ OTXKE 1 O 1HBECTHUIIHHOI MPUBAOIUBOCTI IIHHUX
narepiB  (akmii). [HBecTHIliiHa TPUBAOIMBICTE € OAHIEID 3 KIFOYOBHUX
XapaKTEPHUCTHUK, sKa OOYMOBIIOE€ 3allydCHHs IMANPUEMCTBOM iHBecThiin. Ha
Cy4acHOMY €Talli PO3BUTKY Teopii i1HBECTYBaHHSI PO3pPOOJICHO W 3aCTOCOBYIOTHCS
pI3HI TIAXOAM 1O BU3HAYCHHS 1HBECTHUIIMHOI MPUBAOJIMBOCTI I[IHHHUX IIarepiB
BIIMOBIHO TIJIBKM 10 OJIHIET 3a3/7ajerib YCTAaHOBJICHOI METH IHBECTYBaHHS. Y
3B’SI3KY 3 PI3HUMH MIJAXOJaMH JI0 PO3TIIAY 1HBECTHUIIINHOT MPUBAOIUBOCTI HIIHHUX
narnepiB 3 MO3UIlli PI3HUX IUJIEH 1HBECTYBaHHS, OCOOJIMBOI aKTyalbHOCTI HaOyBae
JOCIIJKEHHsT 1i€i  mpoOnemMu, 1i 3a0e3nmedeHHs TEOpeTUYHOo 0a3010 1
METOJMYHUMH PEKOMEH/IAIlIIMH.

AKIliS - IIHHUKA mamip 0e3 YyCTaHOBJICHOTO CTPOKY OO0iry, Io 3acBiadye
MalHOBY Y4acTh 1i BIaCHUKA Yy KaIiTalll aKIIIOHEPHOTO TOBAPUCTBA.

IaBecTumiiina TpPUBAOIUBICTH akKlik K 00’€kTa IHBECTULIMHUX id
CTPATET1YHOr0 1HBECTOPA BU3HAYAETHCS 4Yepe3 KOMIUIEKC (PAKTOpPIB, IO B paMKax
HaJIKHUX KWOMYy MaWHOBUX TIpaB BIIOOpa)KalOThb PIBEHb  3aJ0BOJICHHS
YIOPABIIHCHKUX, OPTraHi3alliHUX, (PIHAHCOBUX, EKOHOMIYHUX Ta IHIIUX BUMOT Y
JIOBFOCTPOKOBIM MEPCIIEKTUBI.

[aBecTHIiliHa MiSUTIBHICTH, 3MIMCHIOBaAHA 3a JONOMOTOKH  (DiHAHCOBUX
IHBECTHILIIMi, BHMAara€ JOCKOHAJIOTO BOJIOAIHHSA CKIAAHUMHA METOIMKAMH
byHIaMEHTAIBHOTO 1 TEXHIYHOTO aHami3iB. KpiM TOro, MOCHIIHMKOBI 3 METOIO
MOHITOPUHTY 3MIHU 1HBECTUIIMHUX XapaKTEPUCTUK PO3TISIHYTHX 00’ €KTIB
OTpMMaHiI Ha OCHOBI (YHJIAMEHTAJIBHOTO W TEXHIYHOTO aHali31B pe3yJbTaTH
HEOOX1THO MEePIOAUYHO TIEPETIISAIATH.

[IpaBunbHa 1HTEpHpeTaliss ¥ 3aCTOCYBaHHS OTPUMAHHUX PE3YJbTaTiB
(byHIaMEHTAIBHOIO ¥ TEXHIYHOTO aHalli3iB 1HBECTOpAaMH, SIKI B MalOyTHbOMY
OyayTh CHpUATHA OUIBIIOMY MPUPOCTY KaliTaly Ha 1HBECTOBAHMM KamiTan 3a
PO3TJSIHYTUH TIepioa 4acy, MOXJIMBI JIMIIE MPU 3HAHHI ¥ BOJIOAIHHI OCHOBaMHU
1HBECTYBaHHS.

OcoOnuBy yBary TIpd  BU3HAYEHHI  1HBECTUIIIMHOI  MPUBAOIUBOCTI
rocrnoAaproyoro cy0’ekta 1 HOro IIHHUX TNanepiB I1HBECTOPOBI HEOOXITHO
MPUAUIATA BIPOT1THOCTI OJIEP’KyBaHOTO 1H(MOPMAITIHHOTO 3a0e3MeueHHs, 30KpemMa,
(dbiHaHCOBIM 3BITHOCTI MIANPHEMCTBA ¢  aHami3y OCHOBHUX (DIHAHCOBO-
EKOHOMIYHMX MOKAa3HUKIB, K1 HE TUTBKU XapaKTePU3YIOTh Pe3yJIbTaTh MisIbHOCTI,
foro (iHaHCOBO-MaWHOBHI CTaH, aje i Jal0Th MOXJIMBICTD MPOTHO3YBaHHS
MO>KJIMBHX TEPCIEKTUB MOJATBIIIOTO ICHYBaHHS i PO3BUTKY.



I3 ychoro BHIecka3aHOTO MOKHA 3pOOWTH BHCHOBOK, IO Ha 1HBECTHUIIIMHY
NpuBaOJMBICTh IIHHUX TalepiB BIUIMBAIOTH OIepailii, MPOBEJeHI 3 HUMH Ha
(Gh1HAaHCOBOMY PHHKY, IPUCBOIOBAHHS iM PI3HUX PEUTHHTIB, a TaKOX (DAKTOPH, 110
JIe)KaTh B OCHOBI (DOpMYBaHHS iX KypCOBHX BapTOCTEH.
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