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AKTYAJIBHICTbD ITPOBJIEM JOCJLIKEHHA
IIVIATOCITPOMOXHOCTI HIAITPUEMCTBA — CYB'EKTA 3E/]

SIK JOBOAMTH MpakTUKa, (JIHAHCOBHUM CTaH OLIBIIOCTI MiAMPHUEMCTB Y KpaiHU
HE MOXXHa OXapaKTepU3yBaTH «CTIMKUM» Ta «cTabinbHuM». g Toro, miod
BU3HAYMTH YMHHHUKH JaHOI TeHJEHIl1, He0OX1THO BU3HAYUTHU TOJIOBHI MPUYMHU Ta
po6JieMH, 3 IKUM CTUKAETHCS MiAPHUEMCTBO.

MeTor0 cTarTi € BUSBICHHS UYWHHHUKIB, 1[0 HETaTUBHO BIUIMBAIOTH Ha
IUTATOCIIPOMOKHICTh MiAMPHUEMCTBA Ta PO3POOKa pEeKOMEHAAIM MO0 yCYHEHHS
[LOTO BILJIUBY.

diHaHCOBUM CTaH MIJNPUEMCTBA 3 MO3ULII KOPOTKOCTPOKOBOI MEPCHEKTUBU
OILIHIOETHCS MTOKA3HUKAMHU JIKBIAHOCTI U TIATOCIIPOMOKHOCTI.

diHaHCcOBa JKBIIHICT, 03HAYA€ TOTOBHICTH 1 CIIPOMOJKHICTBH IIAMPHEMCTBA
BUKOHYBAaTH CBOi 3000B'A3aHHS Y MOBHOMY 00CSI31 1 y BCTaHOBJIEHI KPEIAUTHOIO
YTO/I0I0 CTPOKH.

[1naTocIpOMOKHICTh MIANPUEMCTBA B1JIOMBA€ HASIBHICTH Y HHOT'O KOIITIB Ta
iX €KBIBAJIEHTIB, JOCTATHIX JJI PO3PAXYHKIB 32 KPEIUTOPCHKOI 3a00pProBaHICTIO,
mo  notrpebye  HErailHOro  TOTAMICHHA.  XapakTepHUMH  O3HAKaMu
MJIATOCIIPOMOSKHOCTI TIJINPUEMCTBA € HAABHICTh Y HBOTO JIOCTATHIX KOIITIB Ha
pPO3paxyHKOBOMY paxyHKy Ta BIACYTHICTh MPOCTPOYEHOI KPEIUTOPCHKOI
3a00proBaHOCTI.

[11aTOCIPOMOKHICTh 3aJIEKUTh BiJ YCHIIIHOCTI BEACHHS TOCHOJAPCTBA
M1ITPUEMCTBOM (OTpUMaHHS MPUOYTKY), HASBHOCTI PEaTbHOTO BJIACHOTO KariTary
(ToJst BMACHOTO KamiTally 3aJIeKUTh BiJ] Tally31 MPOMHUCIOBOCTI) Ta ONTUMAIBLHOCTI
CTPYKTYpH 00ITOBUX 3aC00iB.

Ha mpuxmani BAT «Motop Ciuw» Oyno  mnpoBeneHO — aHami3
MJIATOCIIPOMOYKHOCTI Ta JIKBIAHOCTI. BHXOmsuun 3 I1IbOTO MOXKHAa 3pOOHTH
BHUCHOBOK, III0 B3araji MiAIMpUEMCTBO Mae€ JIIKBITHUN OallaHC Ta CTiiike iHAHCOBE
craHoBuiie. Xo4ya B 2008 poIli croctepiraiocs MOTIPIIEHHS BCiX MOKAa3HUKIB y
3B'SI3KYy 13 BCECBITHBOIO (DiHAHCOBOIO Kpu3010, B 2009 porui BCl 1HAEKCH 3HOBY
3100yJIM TEHACHIIIO 3POCTY.

Ha ¢inancoBuii cran OUTLIIOCTI MIANPUEMCTB BILUIMBAIOThH 30BHIIIHI (PaKTOPH,
Takl fK: 3arajlbHa €KOHOMIYHA CHUTYyallisli B KpaiHi, 1HQIALSA, HU3bKUI PIBEHb
MJIATOCIIPOMOKHOTO TOMUTY, 3arajibHUM Oe(IlUT rpolIOBUX KOIITIB, CHUCTEMA
OMOJATKyBaHHS a TaKOXX 3MIHM B cQepl AepkKaBHOTO PEryirOBaHHS, IO €
XapaKTEPHUM OCTAaHHIM 4acoM JIJIsl HAIIoi KpaiHw.

['onoBHi (akTopu, sAKI BIUIMBAIOTh HETATUBHO HaA JIKBIJHICTH Ta
matocrpoMokHicTh BAT «MoTtop ciu»: HecTallapHa MOJITUYHA Ta 3aKOHO/IaBYa
CUTYyaIlisi, 1HQIIAIIS, JeBaTbBaIlisd TPUBHI.

[IpencraBuMo HAcTymHI pEKOMEHAAIll MO0 YCYHEHHS BIUIMBY JaHUX
bakTopiB:



eCralumizalis MOMITHUYHOI CHUTYyalli, Ta BHECEHHS 3MIH 1O 3aKOHIB, SKi
BIUIMBAIOTh HA YMOBH HiANPUEMHUIITBA, Y BCTAHOBJIEHI 3aKOHOJABCTBOM CTPOKH,
CIIPUSATUME IPOTHO30BAHOCTI BEJIECHHS TOCIOAAPChKOI ISJIBHOCTI, Ta OUIBII
e(eKTHBHOMY BUKOPHUCTAHHIO KOIITIB.

o711 yCyHEHHS HETaTMBHOTO BIUIMBY JI€BaibBallii IPUBHI MpU 3aKIIOUYEHH]
KOHTPAKTy 13 3aKOPJAOHHUMH IOCTadyadbHUKAMHU CIif (PIKCyBaTH KypcC BaJllOTH,
saKor0 Oyzae po3paxoByBaTucs Haml mokymenb (Tooto BAT «Motop Ciuy). Xoua
HAMINIIUM BapiaHTOM BHpIIIeHHs 1€l mpobieMu OyB OW MOIIYK BITUM3HSIHHUX
MOCTaYaJIbHUKIB.



