MOBBIICHHUS Y (PEKTUBHOCTH SKOHOMUYECKOHN TMOJUTHKU TOCYJIAPCTB B yCIIO-
BUSX IJ100aTu3aluy SBISIETCA TPU3HAHUE TEOPUU LIMKIMYHOCTH U BKIIIOUECHHE
ee B OOIIYI0 JOKTPHUHY, IPUMEHAEMYIO MPU pa3pabOTKe CTPATErHUYeCKUX Kyp-
COB COLIMAJIBHO-3KOHOMHYECKOTO Pa3BUTHUS BCEX TOCYIapCTB.

JIrontouenko M.B.
BI'TY um. B.I'. IllyxoBa

OCOBEHHOCTHU CTPATEI'HYECKOI'O PA3BUTHUA DKOHOMMU-
KW POCCHH B YCJIOBUSIX CAHKIIMOHHBIX OTPAHUYEHUI

[TonuTryeckoe MPOTUBOCTOSIHUE C 3amajoM MOPOJWIIO ISl POCCUNUCKOMN
AKOHOMUKH, KOTOpas U TaK HAXOJWIACh B JIOCTATOYHO HEYCTOMYHMBOM IOJO-
)kenun B 2012-2013 roxax, HOBBIC BBI3OBBI. HeratuBHbIM 1719 Poccuiickoi
Oenepanyu B 2014 rony sIBUIOCH SKOHOMUYECKOE CAHKIIMOHHOE OTPAaHUYCHUE
CO CTOPOHBI PsiJia 3alaJIHbIX U a3MATCKUX CTpaH. DTO MPUBEIIO K 3aMEJICHUIO
PKOHOMHUYECKOTO pocTa B niepBom mnosyroguu 2014 roga (BBII no 0,8 %), ot-
TOKY KamnuTajia, CHUKECHUI0O MHBECTUIIMOHHOM aKTUBHOCTH M MHBecTUMiA. Ho
HEJb3sl TOBOPUTH 00 OJTHOCTOPOHHMX HETATUBHBIX MOCIEICTBUSX CAHKIUNA —
BCE YYAaCTHUKHM JIAaHHOTO IIpoliecca SABJSAIOTCA MpourpaBmiMMU. OCHOBHBIMHU
MHCTPYMEHTAMU PEUICHUS CIOXKHUBIICUCA B Poccuu cUTyalluu SIBIISIFOTCS: WH-
BECTHIIMU B HHOPACTPYKTYPY; adanTaliyus BHyTpeHHEeH (HMHAHCOBOM MOJIMTHKU
MOJI CJIOKUBIIWECS YCIOBHUS; MUIUIOMATAYECKAM AUAOr MEXKIY CTpaHaMH-
y4aCTHHUKaMU JJAHHOTO Mpoliecca 00 OTMEHE B3aUMHBIX caHKiui. Takum oOpa-
30M, MOXKHO CJI€JIaTh BBIBOJI, YTO CAHKIIUM HE MOTYT MOJHOCTHIO BBINOJIHSATH
CBOMX 3a/lay, a MX HCIIOJb30BAHUE MOXKET MHOTOKPATHO HaBPEIUTHh BCEM
YYaCTHUKAaM CaHKIIMOHHOTO MPOIIECCa U TEM CAMBIM IPUOCTAHOBUTH PA3BUTHE
rI100aJIbHON DKOHOMHKH.

Menpanuyk A.B.
XIbC YBC HBY

PIBEHBb COIIAJIBHOI BIIITOBILJIAJIBHOCTI
YKPATHCBKOI'O BIBHECY

[Iparnennst Ykpainu 10 cTaOLIbHOTO €KOHOMIYHOTO PO3BUTKY, ii €BpPOIi-

HTerpailisi Ta 30JMKEHHS 13 CBITOBUM CITIBTOBAPHMCTBOM BHMMAaraloTh BIIPOBa-
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