qasiX HaOJII0JIaeTCsl TAKOE HETaTUBHOE SIBJIEHUE, KaK «pacTpaulBaHUE MO3IOBY,
KOT'JIa BBICOKOKBaJIH(PUIIMPOBAHHBINA KaJp BBIHYKJEH paboTaTh HA JOKHOCTU
HU)KE TOM, KOTOpasi COOTBETCTBYET €r0 MHTEIIEKTYyaJIbHBIM CHOCOOHOCTSIM U
npodeccHoHaNbHBIM HaBbIKaM. B UTOre oTpHIlaTeIbHbIE MOMEHTHI OT «YyTEUKU

YMOB)> BCC-TAKU IICPCBCIINBAIOT IIPCUMYIICCTBA.

3umena B.A.
XH3Y um. C. Ky3nena

JTAHAMUKA HHOCTPAHHBIX THBECTUIIU B YKPAUHY

NuBecTuinm — 3ai0r pa3BuTHs HALMOHAIBHOW SKOHOMUKH. [Ipu Henmo-
CTATOYHOCTH BHYTPEHHETO MHBECTUPOBAHUS, a TAK)KE B YCIOBHUAX II00aIM3a-
M1 0€3 MHOCTPAHHOI'O KamuTaja 3aTPyJAHUTEIBHO MPOBECTH CTPYKTYPHYIO
MIePECTPONKY SKOHOMHUKH, JOOUTHCS KOHKYPEHTOCIIOCOOHOCTH OTE€UECTBEHHOM
MPOAYKIIMM Ha MUPOBOM pbIHKE. HOCTpaHHbIE HHBECTUIIMN — 3TO [IEHHOCTH,
KOTOPbIE BKJIAJIBIBAIOTCSI MHOCTPAHHBIMU MHBECTOPAMH B OOBEKTHI HHBECTHUIIU-
OHHOM JIESITEIBHOCTU B COOTBETCTBUU C 3aKOHOAATEIILCTBOM Y KPAUHBI C 1IEJIBIO
MoJTydeHusl mpuObUTH. B maHHBIT MOMEHT B YKpanHe HaOJII0aeTCsl yMEHbIIIe-
HUE TIPSMBIX HMHOCTPAHHBIX HWHBECTUIIMA B IKOHOMHUKY. Ecim Ha Hauaio
2014 roma 00beM HHOCTPAHHBIX MHBECTUIINN cocTaBisil 58156,9 MitH. 10511, TO
Ha 1.04.2014 roga — yxe 52179,4 mun. nomn., a Ha 1.07.2014 roma — 50021,8
MJIH. 10JUI. B 11€710M 3a ceMb MecsIieB HBIHEITHETO I'ojla OTTOK MHBECTHUIIUH M3
Ykpaunsl coctaBwi noutu 4,5 mupj. 1oyl JJaHHOE SIBIICHUME HETaTUBHO CKa3bl-
BaeTCs HA SKOHOMHKE CTpaHbl. BOJIBIIMHCTBO MHOCTPAHHBIX UHBECTUIIUHN BKJIa-
neiBaeT B Ykpauny Kurp (31,4 %), a taxke ['epmanus, Hunepnanner, Poccus
u Asctpus (11,9 %, 10,7 %, 6,1 % u 5,6 % COOTBETCTBEHHO). YMEHBIIICHUE
o0beMa WHOCTPAHHBIX MHBECTHUIIUHN CBSA3aHO C UMEIOITUMUCS PUCKAMU, TAKUMH
KaK MOJUTUYECKass HECTAOWJIbHOCTb, KOPPYMIIUS, HECOBEPIIEHHOE HAJIOTOBOE
3aKOHOJIaTEILCTBO, PUCKH TMAJICHUS Kypca TPUBHBI U YKPEIJICHUS! MHOCTPaHHBIX
BaJIIOT, YTO MIPUBOAUT K YMEHBIIICHUIO JOXOJAHOCTH MHBECTUIIMI B IepecueTe Ha
BaIOTY MHBecTOpa. OgHAKO TIOKa ynmaercs u3beraTh MacCOBOTO OTTOKA WHBE-

CTULIMM U3 CTPAHBI, YTO CBSI3aHO C OTKPBITUEM €BPOIIEMCKOro pbIHKA. YacThy-
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HO€ BOCCTAHOBJICHHE IIPUTOKA UHBECTULMM CBA3aHO C BO3BPAILIEHUEM YKpaUH-
CKHX KaIlUTaJ0B, KOTOPbIE OBbLJIM BBIBE3EHBI 3a IPaHUIly. Takke BaKHO, YTO BCE
9TH WHBECTULIMU HANPABJIECHBI B pEalbHbIA CEKTOP, & HE HA YBEJIMYECHHUE YCTaB-
HOT'O KanuTaiaa 6aHKoB. DTO 03HAYAET, YTO BIOKEHHBIE Cpe/icTBa OyIyT OKa3bl-

BaThb BJIIMSIHHUC HA BOCCTAaHOBJICHUC DKOHOMUKH.

Nneuna O.A.
BI'TY um. B.I'. IllyxoBa

PAJTBCUPUKAIINA TOBAPOB B OKOHOMMKE

B nocnennue Bpems B 5KOHOMUKHA Poccum 3amedeH CTaOMIbHBIA POCT
NPECTYIUICHUH, CBSI3aHHBIX C MPOU3BOJCTBOM M pEaau3alleil TOBapOB, KOTO-
pble SBISIOTCS (PanbCUPUIIMPOBAHHBIMU. IJTO TMPEJCTABISET OMACHOCTh IS
AKOHOMMYECKOTO Pa3BUTHSI PETHOHOB U CTPAHBI B IIEJIOM, JJIS )KU3HU U 3710PO-
Bbsl JIIOJIEH, MOTpeOstomux gaHHbie ToBaphl. CoriacHo manHeiMm BO3 10 %
00111eT0 KOJIMYeCTBa MPOJIaHHBIX HA MUPOBOM PBIHKE JICKAPCTBEHHBIX IMperia-
paToB SABIAIOTCA Noaenkoil. B Poccuu, mo pa3anyHbIM JaHHBIM, pEAIU3yETCs
ot 3 o 12 % danscudunupoBaHHbIX MeaUKaMeHTOB. CyIIECTBYIOT CIEIyIO-
mue BuAbl hanbcuduranuit. AccopTuMeHTHas (BUaI0Bas) — QanbcuuKaims
OCYILIECTBIISIETCS IMyTEM MOJIHOM WJIM YaCTUYHOM 3aMEHbI TOBapa €ro 3aMeHU-
TEJIEM C COXPAHEHHEM CXOJICTBA OJHOTO WJIM HECKOJIbKUX Mpu3HakoB. Hampu-
Mep, 3aME€Ha OJIHOTO COpTa IUIOJIOB MJIU OBOIIEH IpyruMm coptoMm. KauecTBeH-
Hast QanbcuuKams — TOJJEIKA C MOMOIIBIO0 MHINEBBIX WM HEMUIIEBBIX
100aBOK JJIs1 YITYUIICHUS! OPTAaHOJENTUYECKUX CBOWCTB, IIPU COXPAHEHUU WM
yTpare ApYrux noTpeOUTeTbCKUX CBOMCTB JTUOO 3aMeHa TOBapa BBICIIEH Tpa-
nanuu kadectBa Husmied. Mudopmannonnas danbcudukaiuss — oOMaH Mo-
TpeOUTENs C MOMOIIBI0 HETOUHOW WM UCKKEHHOW MHGOpMaIUU O TOBape.
CroumocTHas ¢anbcudukanus — oOMaH MOTPEOUTENsT MyTEM peallu3aliu
HU3KOKAYECTBEHHBIX TOBApPOB IO I[€HAM BBICOKOKAYECTBEHHBIX WJIU TOBApPOB
MEHBIIIUX Pa3MEPHBIX XAPAaKTEPUCTUK MO IIeHe Oonbmux. Bee 3T0 siBisieTcs

MMPpaBOHAPYHMICHUAMU, MMOAJICKAITUMH NCKOPCHCHHIO.
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