TimesHigherEducationWorldUniversityRankings, o kauecTBy BbICIIIEro 00pa30BaHHSI
Poccus Haxonutes TONbKO Ha 32-M MECTE B MUPE.

Ota CcBs3aHO C TeM, 4TO B NMOpedOPMEHHBIH MEPUOJ POCCHIICKasg cucTema
BBICIIETO 00pa30BaHMs PE3KO M3MEHUJIA CBOM CTaHIApThl oOyudeHus. [loBwicunack
riata 3a 00pa3oBaHME, a PacXoJlbl POCCUUCKOro OMO/KeTa Ha 3Ty OTpacib ymnalu
HIOKE YpOBHs, oOecreunBaromero e€ kadecTBo. Ha oOpazoBanme B 2012 romy
npaButenbcTBO Bbaenmwio 4,1% BBII, torna xak B Kaname, CIIA, GanTuiickux
cTpanax, Benukoopurtanuu, ®@pannuu, [lonsme, Bearpun — 5,3-6,5% BBIIL. B 2013
rojy 3atpartbl Ha 0Opa3oBanue B Poccuu cauzunuck 1o 3,9% BBIL.

Henocrarok ¢QuHancupoBaHus, HEAOOIIEHKa (OPMUPOBAHUS M COXPAHCHHSI
YeJI0BEYECKOr0 KamuTana CTpaHbl OTPa)KarOTCs, B MEPBYIO OUEpEh, HA POCCUUCKOI
Hayke. Bemnumna pacxomoB B BBII Ha HayuHble uccienoBaHusi M pa3paboTKu
OOJIbIIIE BCEro XapakTepU3yeT COCTOSIHUE HAyKOEMKOTO CceKkTopa cTpaHbl. OHHU
coctaBisitor okosio 3% B CHIA, I'epmanuu u SAnonun, B BenukoOputanuu wu
@paHuuu aepxarcs Ha ypoBHe 2—2,6%, B Kutae — 4%, a B Unauu —10%, Torna xKak B
Poccuu 311 pacxojipl cocTaBisitoT okoio 1% BBIIL.

[TomoGHasi cuTyarusi CBUIETEIBCTBYET O CEPhE3HBIX MpoOJieMax KadecTBa
YEeJI0BEYECKOr0 KamuTajga B CTpaHE. Y UYUThIBAs OPUEHTAIMIO HAallled SKOHOMHUKH Ha
MHHOBAI[MOHHOE Pa3BUTUE, MMEHHO YEJIIOBEUYECKHUW KalMTAl JIOJKEH BBICTYIUTH
HMCTOYHMKOM HOBBIX TBOPUYECKUX HJEH M pa3pabOTOK, B CBS3M C YEM BOIPOCHI
MOBBIIIEHUS KauyeCcTBa TJIABHOTO 3KOHOMHUYECKOrO pecypca JOKHBI HAXOIUTHCS B
[IEHTPE BHUMAHUSI SdKOHOMUYECKOU CTPATETUH.

Konopaxuna IO. O.
BII «KT/J JIHY im. T. IlleBuenka»
MMPOBJIEMbI DQKOHOMHNYECKOI'O PA3BUTHUS YKPAUHDBI
B YCJIIOBUSX I'NTOBAJIN3AIIUN

PazButre He3aBUCMMOW YKpauHbl OOBEKTHMBHO TpeOyeT BXOXKIEHUS €€ B
MUPOBOE XO3SUCTBO HA OPraHU3alMOHHO-KOHOMHUYECKMX OCHOBaX PBIHOYHOIO
OTHOIIICHMSI HA TPUHIIMIIAX PABHOMPABUS W B3aUMHOM BBITOJbI B COTpyIHUYECTBE. B
YCIIOBUSX (POPMHUPOBAHUSI COBPEMEHHON MO MEXAYHAPOIHOTO pa3/iesieHus Tpyaa,
OCHOBY KOTOPOM MOYKET COCTaBJIATh KQUECTBEHHO OOHOBJIEHHAS TEXHOJIOTHYECKas 0asa
MIPOM3BOJICTBA, YKpanWHa JIOJDKHA MOCTENEHHO, IENeyCTPEMIIEHHO PeliaTh MpoOJIeMbI
3¢ HEKTUBHOTO YYaCTHUsI B OTOW CUCTEME, UCIIOJb3Ys BHEITHEAKOHOMUYECKUE CBS3U IS
peanu3aly HaIMOHAIBHBIX AKOHOMHUYECKUX HHTepecoB. K mo3utuBHBIM sdderram
ro0anu3anud HYXKHO OTHECTH POCT JOCTYMHOCTH BHEITHMX PHIHKOB W BHEIIHUX
pecypcoB (IPUPOJIHBIX W YMCTBEHHBIX), & TaKK€ MPUMEHEHHE COBMECTHBIX YCHIIMU
JUIS pelleHus TJI00aIbHBIX TPOOIIEM.

B coBpeMeHHBIX YCIOBHSX K TJ00AJbHBIM MpoOJeMaM OTHOCATCS: Mmpolriema
O€IHOCTH, KOTOpasl SBJSIETCS OJTHOM W3 IJIaBHBIX Kak B YKpauwHe, Tak U B mupe. [lox
0€THOCTHIO TTIOHUMAETCS HEBO3MOXKHOCTh 00€CIIeUNBATh IPOCTEHIIINE U JIOCTYITHBIC JIJIs
OOJIBIIIMHCTBA JIIOJICH YCIOBUS KU3HU. bosbime macitadbl 6€THOCTH TPEICTABIISIOT
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CEPHE3HYIO OMACHOCTh HE TOJBKO U1 HAIMOHAIBLHOTO, HO JIJII MUPOBOT'O YCTOMYUBOIO
pa3BuTHsI; TI00allbHAsi SHEpreTuyeckas mnpolsema, KOTopas COCTOUT B OOecredeHUur
YeJI0OBEYECTBA TOIUIMBOM U PHEPrUeil B HACTOSIIEE BpeMsi U B 0003pUMOM OYAyIIEM;
AKOJIOTUYECKasi Tpo0OJieMa, CBsI3aHHAsI C PECYPCOJS(UIIMTHOCTBIO U KOJIOTUYECKOM
0€30MacHOCThIO; MpobjeMa Oe30MacHOCTH 4YelOBEeKa B OOIIECTBE, CBsI3aHHAs C
MOMCKOM HOBBIX (OpPM 3alIUTHl YeJOBEKa, KOTOphle OyayT aJeKBaTHbI HOBBIM
ycJIoBUsIM, oposkaaeMbiM HTII u rimo6anbHON HHTErpalnei.

[Ipu pa3paboTke cTpaTeruy MHTETpalli Y KpaWHbl B MHUPOBOE XO35HCTBO HE
CTOUT KOIMPOBATh HU aMEPUKAHCKOE, HU KOPEHUCKOE, HU HEMEIIKOE YKOHOMHYECKOE
YyJ10, HY’)KHO HAaWTH CBOM OPUTMHAJIBHBIC KOHKYPEHTHBIE IPEUMYLIECTBA. TOIBKO
TakuM 00pa3oM MOXKHO BO3pOJHUTH JIOBEpUE K HAUMOHAIBHOW HJEe, YyBCTBO
HAIMOHATBHOTO eauHCTBA. OOIIECTBO HE MOXKET MPOrpeccUpoBaTh 0€3 CTEepPXKHS,
KOTOPBIN OBl IPeACTaBIIsT COOOM CIUIAB UJIEU, BEPHI, TPAAUIMU U BOJIU.

Kocmiokoe I.M.
XIBC YBC HBY
MJISIXWA PO3BUTKY IHBECTULIMHNUX BAHKIB YKPATHI

Henocrathiii  po3BUTOK (IHAHCOBOTO PHUHKY YKpaiHM Ta HEIOCTaTHS
aKTUBHICTh HOr0 YYaCHUKIB 3yMOBWJIM CHUTYyallilo, B SKIH OCHOBHUMH
MOCTavYaJIbHUKaMU 1HBECTUIIIMHUX pecypciB cTanu 0aHku. bepyuu 0 yBaru CBiTOBHiA
JOCB1J, POJIb IHBECTUIINHUX OaHKIB B €EKOHOMILI KpaiHHU 3pOCTaTUME 1 HAJali.

JlocniKEeHHSAIM JisUIbHOCTI 1HBECTULIIMHUX OaHKIB B YKpaiHi 3aliMalOThCs TaKl
HayKoBIl siKk, M. byTko, A. Kpuknii, 3. Bacunsuenko, b. Jlyiis.

AKTUBY BEJIMKHX IHBECTHIIMHMX OaHKIB Ha0araTo MEHIIl BIJ aKTHUBIB
KOMEPIIHUX OaHKiB, BOJHOYAC 3HAYEHHS 1HBECTHUIIIMHMX OAHKIB BHU3HAYAIOTHCS HE
TUIBKM iX pecypcaMy Ta BJIACHUMHU BKJIAJaMH, aje 1€ B OUTbIIIN Mipl OpraHizamiero
CBO€1 AISUTLHOCTI, siIka Mae OyTH Ha mnpodeciiHoMy piBHI. Y CBITI TpaJUIIAHOIO
TUSUTBHICTIO 1HBECTHIIMHUX OaHKIB € aHIACPaWTHUHT — MpUAOaHHS I[IHHUX Tarepis, sKi
Oy BUNYIIEHI KOpropariero ado JepKaBor Ta IMPOJaXx iX IHBECTOpaM, SIKI MarOTh
BUIbHI KomTh. Ha OCHOBI Takol IISIBHOCTI 1HBECTHUIUNMHI OaHKH BH3HAYAIOTHCS
(h1HAHCOBMMU THCTUTYTaMH, 1[0 TAPAHTYIOTh PO3MIIICHHS [IHHUX MarepiB Ta iX eMicito.
XapakTepu3ylouu Cy4acHUW CTaH 1HBECTUINIWHOI AisUTLHOCTI OaHKIB YKpaiHH, MOXKHA
BIJI3HAYUTH, IO OCHOBHOIO (OpMOIO iX I1HBECTHINH € (HIHAHCOBI I1HBECTHINI Ta
BKJIQ/ICHHS KaIliTaly B IPUI0aHHs HEMaTeplalIbHUX aKTUBIB. AHAJII3 IPAKTUKH MTOKA3aB,
[0 y4acTh OaHKIB Yy (piHaHCYBaHHI1 1 KpEAMTYBaHHI 1HBECTUI[IMHUX MPOEKTIB (TOOTO
peabHUX 1HBECTHIIISIX) € LIe HeloCTaTHhOI. EkoHOMIKAa YKpaiHu ChbOrOAHI MOTpedye
3HAYHUX JOBTOCTPOKOBHUX 1HBECTHIIIM 3 METOI PO3IIMPEHOIO BIATBOPEHHS BCIX cdep
BUPOOHMIITBA HAa MTPUHIIMIIOBO HOBIM, IHHOBAIIIHI OCHOBI.

Opnnier0 3 TOJOBHMX MpoOJjeM B Opradizaiii 1HBECTUIIMHO-0aHKIBCHKOT
TISTBHOCTI B YKpaiHi € TMONIyK JpKepen OaHKIBChKUX pecypciB. s ¢popMyBaHHS
PECYpPCIB MOXKJIMBO BUKOPHCTOBYBATH TaKi NMUIAXHU: (piHAHCYBAHHS IUISXOM BKJIAJIB
BiJI HACEJCHHS; TepepaxyBaHHS HA PaXyHKH MIANPUEMCTB iX aMOPTHU3AMINHUX
BiJIpaxyBaHb Ha MOXKJIMBI MallOyTHI IHBECTHUIIIHHI TOTPEOU.
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