OCYIIECTBIISICTCS 3HAYUTEIHHOE KOJUYECTBO Omeparuii B cdepe KyIuTn/poaakKu
OPOAYKIMA XUMUYECKOM MPOMBIIIIEHHOCTH. XUMHUYECKas MPOMBIIIJIEHHOCTh TI0
CBOEMY HKCIIOPTHOMY 3HAUYEHHUIO — BTOpas, Mociie YEPHOU METauTypruu, OTpacib
yKpauHCKOM uHaycTpuu (8-9 % sKcropTa cTpaHsbl).

Insnuywvka C.II.
XIbC YBC HBY
OCOBJIMBOCTI MOHETAPHOI NOJITUKHU B CYUACHIM YKPATHI

Exonomika VYkpaiHM 3HaXOAWThCI B TNEPEXiTHOMY CTaHI, TOMY JI€pXKaBHE
PETYJIIOBaHHS  TPOIIOBO-KPEJUTHOI  TIOMITUKKA  JIEpKaBH €  HEOOXITHHM.
[IpoananizyBaBIIM JTUHAMIKY MAaKPOCKOHOMIYHMX Ta MOHETAPHHUX MOKA3HUKIB Yy CIUHI —
murHi 2013 poxky, [Ipasninas HarionansHoro 0aHKy YKpaiHU BiI3HAUMIIO 30€pEKEHHS
L[IHOBOI CTAOUIBHOCTI B JIEpaBl Ta MPOJOBKEHHS MO3UTUBHUX TEHJIEHIIIN Y PO3BUTKY
IPOLIOBO-KPEUTHOTO pUHKY. [I0Ka3HUK MPUPOCTY 1HAEKCY CHOXKUBYMX LIH Y PIYHOMY
BUMIpi B ciuHi — JunHi 2013 poky xonuBaBcsi B Mexax Bin "minyc" 0,8 % (y GepesHi Ta
KBITHI1) JIO HYJILOBOTO 3HaueHHs (y JiumHi). Taka 11iHOBa TMHAMIKA CIIPHsLIA MOIMIICHHIO
PUHKOBUX OYIKYBaHb 1 IOCWJIEHHIO JOBIPU JI0 HALlOHAIBbHOI T'POIIOBOI OAMHUII
VYkpainu. [ligTBEpKEHHAM 1BOTO, 30KpEMa, € CTiMKe JOMIHYBaHHS TPHUBHI SIK 3200y
3201113 PKEHHS Ta TOJIMIIEHHS CTPOKOBOI CTPYKTYPH JIETMO3UTIB OAHKIB.

Tak nuHamMika JEMO3UTIB HACEJIEHHS B HAI[IOHAJBHIN BaJIIOTI B TOTOYHOMY POIT
XapaKkTepu3yBaslacsl MIOMICSYHUM MPUPOCTOM, SKHM 3a Ciu€Hb — JIMIEHb CTaHOBHB
25,4 %. BoaHouac BKJIag¥ B 1HO3eMHiM BamroTi 30iapmmmumkcs aumre Ha 1,0 %. Sk
pe3ynbTaT MOKa3HUK Jojapu3allli JCMOo3UTIB 3a e nepion 3Hu3uBcsa 3 43,7 % no
39,6 %.ITuToma Bara TOBroCTPOKOBHX JICMIO3UTIB Yy iX 3aralbHOMY 00CS31 3a CIYCHb —
munens 2013 poky 30ubmmiacs Ha 4,4 MPOLEHTHOTO MyHKTY — 110 39,1 %.

3 MeTOor0 3aKpiIJIeHHS MO3UTUBHUX TEHIEHILIM y MOHETapHIA cdepi, a TaKoK
CIPHUSHHS PO3BUTKY HaIlOHaIbHOI exoHomiku [IpaBminas HamionamsHOTO OaHKyY
VYkpainu BcranoBuiio 3 13 cepmas 2013 poky 005ikoBY cTaBKy B po3mipi 6,5 %
pIYHUX, 110 Oy/1€ CTUMYJIFOBATU aKTUBHICTh HaIlIOHATIBHOTO O13HECY.

Kaobanuna A.H.
BI'TY um. B.I'. lllyxoBa

MPOBJEMbBI ®OPMUPOBAHUS ITPUBJIEKATEJIBHOI'O

MHBECTUIIMOHHOI'O KJIMMATA B POCCHUH

HeoOxogumocTts co3znanust B Poccum mNpuBIEKaTeIbHOIO WHBECTULIMOHHOTO
KJIUMaTa y>K€ JaBHO HU y KOTO HE BbI3bIBAET COMHEHHUSA. OCHOBHBIE €ro aTpuOyThI:
OJaronpusTHHIA HAJIOTOBBIA PEXKUM, PA3BUTOE 3aKOHOJATENBCTBO, YCJOBUSA IS
CIpaBEIIMBOM KOHKypeHIMH, d3(PdeKTuBHAs CyneOHas CHUCTeMa, MHHHMAJIbHBIC
aJIMUHUCTPATUBHBIE Oapbephl U KaUECTBEHHAs: MHPPACTPYKTYpa Ui Pa3BUTHs OM3HECA.
JInHaMMKa U Ka4yeCTBO MHOCTPAHHBIX MHBECTULMN B POCCUUCKYI0 SKOHOMMKY
XapakTepusyercst psgoMm mpobieM. Bo-mepBeix, HU3KA OIS MPSMBIX WHOCTPAHHBIX
uHBectunuii — Bcero 12% B 2010 1. BoO-BTOpBIX, CTPyKTypa HWHBECTUIUN
HegoctatoyHo 3¢ dexktuBHa: B 2010 r. 17% wHBecTHIMI OBLITM OPHEHTHPOBAHBI Ha
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J0CTyI K pecypcaM, 74% — Ha IOCTYI K PBIHKY, W JIWIIIb HEMHOTHM Oonee 9% — Ha
JOCTYIl K KOMIETEHUMsM. Takoe II0J0KEHHE JIEMOHCTPUPYET OIpPEACIEHHYIO
HecOaJaHCUPOBAaHHOCTh AMHAMUKH MOJEIN «3KOHOMUKH CIIPOCA».

Co3naBas IpUBJIEKATEIbHBI WHBECTUIIMOHHBIN KJIMMAT, CJIEIYyET YYHUTHIBATH,
YTO UHBECTOPBI — ATO IIUPOKUN KPYT CyOBEKTOB PhIHKA, UMEIOIINX PA3JINYHBIC LIETH,
OPUOPUTETHI, MPUHIMIBI NPUHATHS WHBECTHULMOHHBIX PEIICHWA M OTHOIICHHE K
puckaMm. [loaToMy noOTeHLMaNbHBIE MHBECTOPHI HYKIAIOTCA B HMH()OPMALMOHHOM
nosie. MTHBECTOPBI JOKHBI MOJMYYUTh YETKOE MPEACTABICHUE 00 3KOHOMHUYECKOU
CTpaTeruy rocy1apcTBa 1 rOTOBAILINXCA M3MEHEHUAX B 3aKOHOJIATEIbHOM 0asze.

Pa3paboTka  MmepCHEeKTHMBHOM  CTpaTerud,  HOporpaMM W MOJENEH
MHHOBAllMOHHOM, TPOPBIBHOM ASKOHOMHUKM Mg Poccum — HacymHas mnpoOsiema.
Cucrema Mep mo €€ peanu3zaluud  JO/DKHA — BKJIIOYATh:  IIPOTPamMMBbl
BBICOKOTEXHOJIOTUYECKOM MOJEPHHM3alMM NPOU3BOACTBA; MEXAHU3M IIEpexona OT
CBIPBEBOM K MHHOBAIIMOHHOM 3KOHOMUKE; CO3[JaHHE M Pa3BUTHE 0A30BBIX OTpaciiei
OTE€UYECTBEHHOI'0 KOHKYPEHTOCIIOCOOHOTO MH/IyCTPUAIbHOIO IPOU3BOICTBA.

B utore peus ua€T o co3ganuu B Poccuu «31€KTPOHHOIO MPAaBUTEIBCTBA» KaK
IJIAHOBO-PETYJISIMMOHHOW ~ CUCTEMBI  HOBOI'O  TIOKOJIEHHS C  IPUMEHEHHEM
MEPCIEKTUBHBIX MEXaHU3MOB IUIAHWPOBAHUS, MPOIPAMMHUPOBAHUS U ONEPATUBHOIO
PEryIMpPOBAHUS 3KOHOMHYECKHX ITPOLIECCOB.

Kenaw A.A.
BI'TY um. B.I'. IllyxoBa
MHNPOBJEMbI KAYUECTBA YEJIOBEYUECKOI'O KAIIUTAJIA

B nHacrosiee Bpemst r1aBHbIM (PaKTOPOM COBPEMEHHOTO BOCIIPOU3BOICTBEHHOTO
Mpoliecca CTAaHOBUTCS YEJIOBEK, MPOSIBIIIONIMI CBOM 3HAHUS, YMEHUS U CIIOCOOHOCTH B
BHJIC ONPEICTEHHOMN [IEHHOCTH, HA3bIBAEMOW YEJIOBEUECKUM KAIUTAIIOM.

N3BeCTHO, YTO HOXOJI OT BJIOKEHUM B YEJIIOBCYECKHMH KalMUTAJI TMOYTH BTPOE
MPEBBIIIAET JO0XOA OT BIOKEHUM B TexHUKY. IIpu 10%-HOM TMOBBIIIEHUN YpPOBHS
o0pa3oBaHMsl PaOOTHUKOB MPOM3BOIUTENLHOCTh Tpy/Aa Bo3pactaeT Ha 8,6%. Ilpu Takom
K€ YBEJIMYECHUU aKIIMOHEPHOTO KanuTalia MpOU3BOIUTEIHHOCTh yBenunBaeTcs Ha 3—4%.

CormacHo manHbiM OOH, ceroans Ha IJIaHETE NPOW3BOJUTENBHBIN KalUTal
coctaBisieT Jwmib 16% oOmero mgocrostHus, npupoanbie OorarctBa — 20%, a
YeJIOBEUECKHMI KaIluTall, WM HAaKOIUICHHBIC BIOXKEHHMS B yejloBeka, — 64%. Bo MHOrMX
Pa3BUTBIX CTpaHax MAOJsA 4yenoBedeckoro kamurana pocrturaer 80%. B Poccum ke
HaOmomaercss oOpatHas TeHueHuus: 72% — cbipbeBod (akTop U TONBKO 14% —
yenoBevecknil kanutai. [1o kauecTBy 4eloBEYECKOro KamuTajia CTpaHa OMyCTUIIach C
23-r0 MecTa B MUpe, KOTopoe oHa 3anuMaia B 1990 roay, Ha 66-¢ B 201 1-m.

Pe3ynbTaThl MEXIyHAPOIHBIX TECTOB CBUIECTEILCTBYIOT O JOCTATOYHO BHICOKOM
KauecTBe HavyaJIbHOTO oOpa3oBaHusi B Poccuu. Uto kacaercs cpeaHero oopasoBaHus,
TO 3HAHUS BBIMTYCKHUKOB IIIKOJI OTHECEHbl MO TpaMOTHOCTA Ha 39-e MecTo; 1o
MaTeMaTHKe Ha 34-e MecTO; M0 €CTECTBEHHO-HAyYHBIM IpeIMeTaM — Ha 35-€ MECTO
cpenu pa3BuThix crpaH. Hu omun By3 Poccum He Bomén B Tomn-200 sydmmx
YHUBEPCUTETOB MHpa Ha 20122013 roJIbl o PEUTHHTY
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