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OBI'PYHTYBAHHS HAITPSIMKIB IHBECTYBAHHSI PO3BHTKY
EAEKTPOMAILIIHMHOBYAYBAHHS

B manu#i 4yac BHYTpPIIIHIM pHHOK YKpaiHu, NTOKAHUKaHUU
BimoOpaskaTH IHTEPECH CIIOKHBauiB, He (POPMYAIOE CKiABKH-HEOyab
IEBHUX BHUMOT OO CTAaHAAPTHUX AaCHUHXPOHHUX [OBUIYHIB, OKpiM
IIHOBUX. Y 3B'I3Ky 3 IIUM [OAd BHIBA€HHA TEHAEHINM iX
BOOCKOHAA€HHSI BUXOAUTHUMEMO 3 BHMOI 30BHIIIHBOTO PHHKY, Ha
dKOMY BXKe€ IIPallolOTh yKpaiHCBKI IIIAIPUEMCTBA, 1 3 [OOCATHEHBb
OCHOBHHUX 3apyOi’KHUX BHUPOOHUKIB CTaHAAPTHUX ACHUHXPOHHUX
JBUTYHIB.

[Tpobaemu HEKOHKYPEHTOCIIPOMOXKHOCTI IIPOMHCAOBOTO
BUPOOHUIITBA 3a CIOXUBYUMH XapaKTepPUCTUKaAMM HOTO ITPOAYKIIi],
HaaMipHOI BUTPATHOCTI, MaTepiaro- Ta €HEProEMHOCTI TEXHOAOTITYHUX
npoleciB, (pi3UYHOI0 3HOIIIEHHSI o0AamHaHHS, TIOTipIIeHHsI O6e3reKu
opami Ta  JOBKIiAAS BUMAaramThk  Mo0Oijaizarlii  HaIllOHAABHOTO
IHBECTHUIIIMHOIO IIOTEHIllaAy YKpaiHM Ta CyTTEBOI akKTHUBi3allili Ha
ObOMY HIAI'PYHTI IHBECTHUIIIMHUX ITpolleciB. ToMy yMOBH iHBECTHUIIIHHOI
MISIABHOCTI B IIiAOMYy, a TaKOX HasgaBHiI ob0cdaru, mkepeaa i cdepu
BUKOPHUCTAHHA iHBECTUILIIMHUX pecypciB € o6’€¢KTOM IIOCTiMHOI yBaru
YVPSOOBIIB, IIOTEHIIIMHUX 1HO3€MHHX 1 HAaIllOHAABHUX 1HBECTOPIB,
HayKOBUX KiAn. OcobauBe 3HadYeHHS Ied HalIpaMOK Mae OAs
BiTYU3HAHOTO €AEKTPOMAIINHOOYAYBaHHA fK HaWOIABIII BasKAHUBOI
HiArasy3i HayKOBO-TEXHIYHOTO IIPOTPECY.

OCHOBHOI0 METOI0 IHBECTHIIHOI TIIOAITUKM € TIepPeBeaeHHS
CYCITIABHOTO BHWPOOHHIITBA Ha IIepedoBi HOBITHI TEXHOAOTIi, Ha
IHTEHCUBHHUH HIAGX HOro PO3BUTKY 3 IIOCALJOBHHUM CKOPOYEHHAM
BUTpPAT Ha EKCTEHCHUBHE 3POCTAaHHS BHPOOHUYOro IIOTEHIliaAy Ta
30iABIIIEHHSA IHBECTHUILIHHUX BKAQIEHD B iHTeHcudikairito
BUKOPHUCTAHHA BX€ CTBOPEHOro, TOOTO [MdilI0YOTO OCHOBHOIO KalliTaAy
Ha mignpueMcTBax. [Ipore 6araTorpaHHi MUTaHHS POLIECY PEAABHOTO
iHBeCTyBaHHsI MOTPEeOYIOTH IIOAAABIIIOI HAyKOBOiI pPO3poOKH, a came
METOANKU BU3HA4YE€HHI HarbiAbII IPIOPUTETHUX  HAIIPSIMIB
OpU3HA4YEHHs  pPEaAbHHUX  IHBECTHUILIM B  OCHOBHHUM  KaIiTaa
OiAOpUEMCTB. TakoK 3aAUMIAIOTBCS HEZOCTATHHBO PO3POOAEHUMU
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METOJOAOTId 1 I1HCTPyMEHTapili aHaaidy peasbHUX 1HBECTHUIIIH.
HasgBHicTp BuIlle3a3Ha4Ye€HUX IIPoOAEM 3yMoBHAa Bubip TeMmH,
aKTyaABbHICTh Ta HEOOXiAHICTH IIBOTO MOCAIMKEHHSI, OCHOBHOIO METOIO
AKOT0 € 3a6e3I11e4eHHsI PO3IINPEHOTO BiITBOPEHHSI OCHOBHOIO KalliTaAy
3a paxyHOK pallioHaABHOT'O CIIpgIMyBaHHs Ta  €(EeKTHUBHOIO
BUKOPUCTAHHS pPEaAbHUX 1HBECTHUIIIH 3a OCHOBHHMHU HaIlpgMaMH Ta
dopMamMu Ha BITYU3HSIHUX ITiAIIPUEMCTBAX.

JlocsiTHEHHS IIOCTaBA€HOI MeTHU Ilepenbadae po3B’d3aHHS 3anad
JOOCAII>KEHHSI €KOHOMIYHOI CyTHOCTI 1 3MICTy pPE€aAbHUX IHBECTHULIH y
BiATBOPIOBAABHOMY IIPOIIECI OCHOBHOTIO KalliTaAy, BHU3HA4YE€HHS
METOMOAOTIYHUX OCHOB CHCTE€MHOI OIIHKH e(QEKTUBHOCTI pPeaAbHUX
iHBeCcTULlili, BHUBYEHHd OCHOBHUX HaIpsaMiB i1 ¢QOpM pPeasbHOro
iHBeCTyBaHHsI, pPO3POOKM  KaacHu@ikalii OCHOBHUX  HaNIpsIMiB
HpU3HA4YEHHS PeaAbHUX IHBECTHUIIIH.

[IpommonyeTbca OiAbIII TIOBHA Kaacuikallidi TPbOX OCHOBHUX
HallpsgMiB  NPU3HAYEHHS  peaAbHUX IHBECTULIM B  HOiAraayasi
BiITYU3HAHOTO EAEKTPOMAIIIMHOOYAyBaHHS: iHBECTULlI B OCHOBHUH
KalliTaA (KaliTaAbHI BKAQIIEHHS), iHBECTYBaHHA IIPUPOCTY OOOPOTHUX
aKTHUBIB, BUTPATU, IOB’d3aHi 3 MOAINNIIEHHAM OO’€KTYy (KaliTaAbHUU
PEMOHT).

TKAY90BA H.II., x.e.H, noueHTt, HTY «XIIl», XapkiB
BEPEC IITAMOIIII MAPIAHH, fokTOp €KOH.HayK, MillIKOABIICKUH
YHUBEPCUTET, YTrOpIHA

OIIIHKA IHBECTHIIIIM{HOI'O PEUTHHI'Y MAIIIHHOBYIIBHOT'O
INAOITPHEMCTBA

BaskAUBICTH MOCTOBIPHOI OIIHKH iHBECTHILHHOI ITPpUBaOAUBOCTI
BiITYM3HAHUX MAaIlIMHOOYAIBHUX ITIAIIPUEMCTB IIOB'sI3aHa 3 PO3BUTKOM
1HBECTHUIIIMHO-IHHOBAIIHHUX IIPOIIECIB Y HAaIliOHAABHIA €KOHOMIIIi.
OctranHiM YacoM o0cCob6AMBOI  BaxXAWBOCTI HabyBae NOHTaHHI
IOJAABIIOTO PO3BUTKY Ta IIOUIMPEHHS HE TIABKH IIPSIMHUX, ase 1
nopTPEeAPHUX 1HBECTHUIIIH y HigIIpUEMCTBA BITYHU3HAHOI
IIPOMUCAOBOCTI, 1110 0€3yMOBHO CIIpUSAO0 6 hpopMyBaHHIO €(PEKTUBHUX
iIHCTPYMeHTIB (DOHOOBOIO PUHKY Ha YKpaiHui, qudepeHitialiii BapiauTiB
PO3MillIEHHA THMYacOBO BIABHUX T'POIIOBUX KOIITIB HAaCEAE€HH4],
PIBHOMiIpHOMY PO3BUTKY BCIX raay3eil HApOJHOTIO rociogapcTBa.
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