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Puc. 1 - Marpuna mogenu ADL/LC

HO,HBO}ISI uTor H€06XO)II/IMO CKazaTb O TOM, 4YTO NPUMCHCHHC IIPHUBCICHHOI'O
BBIIIIC MCTOAA p33pa60TKI/I I/IHBGCTPIIIPIOHHOP'I CTPpATCIrun IO3BOJIUT OIIPCACIINTL HC
TOJIBKO CTPpATCIUIO ACATCIIBHOCTU MpCaIpPUATHA, 34dBUCAINYIO oT
MAaKpO3KOHOMHUYCCKOI'0O COCTOAHUA IOCyAapCTBa, HO U OIIPCACIIUTDL IICPCIICKTUBHLIC

HalpaBJICHUA HHBCCTUPOBAHUA, YTO ITO3BOJIUT (1)I/IpMC MAaKCHUMH3HUPOBATb JOXOM.

budaunorpapuueckunii cnucoxk: 1. branx U. A. VIHBECTULIIMOHHBIA MEHEDKMEHT : y4deOHOE
nocobue s BY3o0B. 2-¢ usn., mepepad. m mon. / K.: Dmera Hwuxka-Llentp ,2001.- 552c¢. 2.
Jlaxmemxuna H.M. VIHBeCTMIIMOHHAs CTpaTerus Npeanpuarus : ydeOHoe mocobue / H.U.
Jlaxmerkuna. - M.: KHOPVYC, 2006. - 184 c.

O.b. BUIOLIEPKIBChKHM, x.1.1., nou., HTY «XIIIy, XapkiB

3AJIAYA PO3HOJLITY IHBECTULIN B JUHAMIYHOMY
INPOI'PAMYBAHHI

Jlunamiune npoepamyeants — 1€ METO/ ONITUMI3AIlii, IPUCTOCOBAHUI 10 Omepartii, y
SKHX TIPOLIEC YXBAJICHHS PIIIEHHS MOXe OyTH po30uTuii Ha etanu (Kpokw). Taki onepartii
HA3UBAIOTLCS Oazamokpoxkosumu. [lo4aTOK PO3BUTKY JUHAMIYHOIO MPOrpaMyBaHHs
BimHOCUTHCA A0 50-X pokiB XX CT. 1 OB'sI3aHUH 3 IM'SIM aMEPUKAHCHKOI'O0 MaTeMaTHKa

P. Bermmana [1-5].
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MeTron NAWHAMIYHOTO TMPOTPAMyBaHHS MOXKE 3aCTOCOBYBATHCS TIBKH IS
MeBHOro Kiacy 3anad. [{i 3aga4i mOBUHH1 3aJJ0BOJIBHITH TakKUM eumozam [1]:

3aa4a onTUMI3aLli IHTEPIPETYETHCS SIK N-KPOKOBHUI MPOLIEC KEPYBAHHSL.

LimboBa (pyHKIIIS JOPIBHIOE CyMi LITBOBUX (DYHKLIIH KOYKHOTO KPOKY.

BuGip kepyBanHs Ha K-My KpoIli 3aJI€KUTh TUTBKU BiJI CTAaHY CHCTEMH JIO IIHOTO KPOKY,
HE BIUIMBAE HA MOTNEPEIH1 KPOKU (HEMA€E 3BOPOTHOTO 3B'SI3KY).

Cran S micist K-ro Kpoky KepyBaHHS 3aJIS)KUTh TUTBKU BiJl MOMEPEIHBOIO CTAHY Sy 1
KepyBaHHs X (BIZICYTHICTb MTICIISIIN).

Ha ko>kHOMY KpoI1i KepyBaHHS X 3aJIC)KUTh BiJl KIHIIEBOTO YHCIIa KEPYHOUHMX 3MIHHUX,
a CTaH S — BIJI KIHIIEBOTO YKCJIa TTapaMeTPiB.

Y OCHOBI pO3B’s3aHHSA BCiX 3aJad JUHAMIYHOTO TPOTPAMYBaHHS JICKUTh
"npunyun onmumanvrnocmi” bernmana, sskuit GopMymrOEThCA Tak [1]: sxuii Ou He OyB
CTaH CUCTeMH S B pe3yibTaTi OyJIb-KOr0 YMciia KpOKIiB, HA HANHOIMKYOMY KpOIli
KepyBaHHs TOTPIOHO BUOMpaTH Tak, 00 BOHO B CYKYIHOCTI 3 ONTHUMaJIbHUM
KEepyBaHHSIM Ha BCIX MOAAJIBIINX KPOKaX MPUBOAMUIIO O ONTUMAIBLHOTO BUTpAIly Ha
BCIX KpOKax, [0 3aJIMIIUIUCS, BKIIIOYAIOUH JTaHU.

Iett mpunnmn Bhoepme OyB chopmynsoBanmii P. bemnmanom B 1953 p.
bennmvanoM 4diTko Oynu chopMysIbOBaHI 1 YMOBH, TIPH AKX MPUHIIMAIN TPABUIbHUM.
OcHoBHa BUMOTra — TIpOIEC KepyBaHHS Mae OyTu 0e3 3BOPOTHOTO 3B'SI3KYy, TOOTO
KepyBaHHS Ha JJAHOMY KPOIli HE MOBHHHE BIUIMBATH HA MOIMEPEIH]1 KPOKH.

Posristnemo 3azanvny nocmanosky 3adaui po3nodiny ineecmuyiii [1, 2, 4, 5].

JIist po3BUTKY BHJUICHO KalliTalbHI BKJIQACHHS Yy po3Mmipi S. € n 00'ekTiB
BKJIQJICHb, 1O KOXXHOMY 3 SKHX BIIOMHUH OYIKyBaHMM mNpHOYTOK fAXx), IO
OJIEP)KYEThCS Bi BKIAJACHHS TMEBHOI cymMu KomTiB. HeoOXimHO po3moaiIuTu
KaImiTalbHI BKIAJCHHS MDK 7 00'ekTamMu (MIJMPHEMCTBAMH, MPOCKTaMH) Tak, 100
OTpUMATH MAKCUMAJIbHO MOXJIUBUWA cymMapHuid npuOytok. Jlns ckiagaHHs
MaTeMaTUIHOI MOJIENTI BUXOUMO 3 TIPHUITYIIEHb:

e npuOyTOK BiJl KOKHOIO MiANPUEMCTBA (IIPOEKTY) HE 3aJEKUTh Bl BKIIAJCHHS

3aco01B B IHIII MAMPUEMCTBA;
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e IpUOYTOK BIJ KOKHOTO MIANPUEMCTBA (MPOEKTY) BUPAKAETHCA B OJIHAKOBUX
YMOBHUX OJAMHUIISX;

e cymMapHUil NpUOYTOK IOPIBHIOE CyMi NPHUOYTKIB, OTPUMAHUX Bl KOXXHOTO
MIAIPUEMCTBA (TIPOEKTY).

IIpoTe naHa MOCTaHOBKA € CIIPOLIEHOIO MOJIEIUII0 PEAbHOIO MPOLECY PO3NOALLY
IHBECTHULIN, 1 B "YMCTOMY" BUIJISIAI HE 3yCTPIYAETHCS, OCKUIBKA HE BPaxoBYeE JEsKi
YMHHUKW, a came: 1) HasBHICTH "HeopmambHHX" KpHUTEpiiB, TOOTO THX, SKi
HEMOKJIMBO BUMIPATH KUIBKICHO, Y 3B'A3KYy 3 UMM IPOEKTH MOXYTh MAaTHU Pi3HUHN
HPIOPUTET; 2) PIBEHb PU3HUKY TPOCKTIB.

VY 3B'I3Ky 3 HEOOXIIHICTIO BpaxyBaHHSA pIBHS pPHU3UKY 0Opu (POpMyBaHHI
IHBECTULIIMHOTO MOPTQEns 3'IBUIOCS CTOXACTUYHE JUHAMIYHE MPOrpamMyBaHHS, SKE
Ma€ COpaBy 3 IMOBIpDHICHUMH BEIMYMHAMHU. BOHO IIHMPOKO 3aCTOCOBYETHCS B

KEepYyBaHH1 pU3UKOBUMHU (PIHAHCOBUMU 1HBECTHUIIISIMHU.

Cnucok giteparypu: 1. MccrnenoBanue omnepaiuii B 5)KOHOMHKE: y4e0. mocooue jyisi By30B / H.I11.
Kpemep, B.A. Ilymxo, UM. Tpuwun, M.H. ®@Ppuoman. — M.: FOHUTHU, 2006. — 407 c. 2.
Kymroseyvkuti B.A.  JlocnmimkenHs omepariii: HaB4d. mnocionmk. — K.: ,BumaBHuumii 1mim
Spodecionan”, 2004. — 350 c. 3. Boposix O.B., boposix JIL.B. JlocmimxeHHs orepalii B
ekoHoMiIli: HaBY. ociOHuK. — K.: [lenTp HaB4yanbHOi1 nitepatypu, 2007. — 424 c. 4. Jlunamudeckoe
[IPOrpaMMHPOBAaHHE B SKOHOMHYECKHX 3ajadax ¢ mpuMmeHenuem cuctemel MATLAB [/ H.IIL
Buseynos. — H.Hosropoa: HHI'Y, 2006. — 48 c¢. 5. Hamdy A. Taha. Operations Research: An
Introduction, Prentice Hall; 8th. Edition, 2006. — 838 p.

T.0. €EPIIIOBA, mar., HTY «XIll», Xapkis

JOCJIIKEHHSA ICHYIOUYUX METO/IIB OPT AHI3ALIII
IHHOBALIMHOI'O NPOLECY HA HNIJIIPUEMCTBI

B ymoBax tpancdhopmariitHoi eKOHOMIKM YKpaiHW IHHOBaIliHA ISTTBHICTH
BUCTYIIA€ PYIIIHOIO CHJIOK BiTHOBJICHHS PO3BUTKY, OCBOEHHS 1 BUITYCKY HOBOi
KOHKYPEHTOCTIPOMOXHO1 MPOJAYKIIll, MPOHUKHEHHS HA CBITOBI PUHKU TOBapiB 1
nocayr. J{is 1ocTaTHRO MOBHOIO Ta CTAJOr0 IHHOBAIIMHOTO PO3BUTKY MIANPUEMCTBA

JIOCUTh BaXKJIMBHUM € BHOIp METOIB OpraHizallii iIHHOBAI[IMHOTO TIPOIIECY.
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