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OCHOBHI ITPUYUHU 3MIHU JHUKBIJHOCTI IIIAITPUEMCTBA

CyTtb koedimieHTa 3arajibHOi JIKBIJIHOCTI — OLIHUTH MOTEHIIHHY 3JaTHICTh
MiAIPHEMCTBA PO3IUTAYYBATUCS 33 TIOTOYHUMH 3000B'SI3aHHSAMHU 33 PaxXyHOK HasBHHUX
o0OpoTHHX aKkTuBiB. BenuuumHa koedillieHTa BHU3HAYAETHCS SK  BITHOIICHHS
00OpPOTHHUX aKTUBIB 0 KOPOTKOCTPOKOBHUX 3000B's13aHb.

3HIKEHHA KoeQillieHTa JIKBIJHOCTI CBIIYUTh MpPO Te, IO MOXKJIUBOCTI
MiAIPUEMCTBA IIOJI0 TIOTAIllIeHHsS] 3000B'I3aHb MOYMHAIOTH 3HUXKYBATUCS. JIOT14HO
3aHETOKOITUCS UM MUTAHHSAM, 3HAUTH MPUYMHU MOTIPIIECHHS CUTYallii 1 BapiaHTH ii
BUIIPABJICHHS.

3HaHHsA JpoOiB JO03BOJISIOTH CKa3aTW: MPUYMHA 3HWKEHHS KoedilieHTta —
BUIIEpE/PKAal0U€ 3pPOCTAaHHA 3HAMEHHHKA B IMOPIBHSAHHI 13 3pOCTaHHSIM YHUCEIbHUKA.
Jly’ke 4acTo UM MaTeMaTUYHUM KJIIOYeM HaMaraloTbCs BIJKPUTH EKOHOMIYHUUI
CEHC, Hanpukiaj: "3HIKEHHS MOKa3HUKA 3arajibHOi JIIKBIIHOCTI BUKIIMKAHE 3aHA/ITO
BEJIMKOIO KPEIUTOPCHKOIO 3aboproanicTio. [{s migBuieHHs KoedilieHTa 3arajabHoi
JKBITHOCTI HEOOXITHO CKOPOYYBaTH KPEIUTOPCHKY 3a00ProBaHICTh 1 HAPOIYBATH
BEJIMYMHY OOOPOTHHX aKTUBIB".

JIs TOJIMIIIEHHS TIATOCIIPOMOYKHOCT1 KOMIIaHIi PEKOMEHAYEThCS BIIMOBUTHCS
BiJl aBaHCIB MOKYIIIIIB, TUTATUTH KPEIUTOPAM K MOXKHA IIBU/IIIE 1 HABITh HAMAraTUCS
TUIATHTH 3apIuiaTy 1 MOJATKH YacTilie, HK 1€ MOTpiOHO (BCe 1€ BITHOCUTHCS 0
pexkomeHpaiii ckopotuTu 3000B's13aHHA). [lopama HapouryBaTH OOOpOTHI aKTHUBH
O3HaYa€ 3aKyMOBYBaTH 3amacu Ha 0araTo pPOKIB BIIEpE], 3aTOBAPIOBATHCS CKJIAT
rOTOBOT TMPOMYKIIl, JO3BOJIATH TIOKYMIIM B3araji HE IJIATUTH MO0 paxyHKax,
HaMaraTHCsl BUITIJIA9yBaTH K MOKHA BEJTMKI aBAaHCHU TOCTavaTbHUKAM.

[IpyurHM 3MIHM JIKBIAHOCTI J€XaTh JAenio riaudme. Yomy KpeauTopchbka
3a00proBaHICTh MIAMPUEMCTBA CTaja POCTH a00 YOMY MM OYyJIM 3MYILIECH] 3aIy4UTH

Kpeaut? Y OUIbIIOCTI BUMAAKIB PIMIEHHS MOTATHYTH 3 OIUJIATON0 TOTO YW 1HIIOTO

61



paxyHKy HOpUAMAETHCS YCBIAIOMJIEHO 3 MPOCTOI MPUYMHU — BIACHUX KOIITIB HE
BHCTAYa€ HA BEJICHHS MOTOYHOI JISJIbHOCTI KOMIAHII.

OpHa 3 NpUYMH CKOPOYEHHS Koe(ilieHTa 3arajabHOi JIIKBIIHOCTI MOJIATAE B TOMY,
10 KOMIIaHIsl MOXKE TepecTapaTucs 3 KamiTaIbHUMU BKJIAJICHHSIMU — OYIIBHUIITBOM
1eX1B, MpUI0aHHIM O0JIaIHAHHS, MPUI0AHHSIM IHIINX KOMIIaHIM - TOOTO 31HCHUTH
npua0aHHs, Skl i 3apa3 He mo kuineHi. KamitanbHl BUTpaTH, IO MEPEBUITYIOThH
npuOyTOK KOMIIaHii, 3a)kaJaloTh 3aJTy4CHHS JOJATKOBHX TITO3UKOBHX KOIITIB.
Bunepemxatode 3pocTaHHsl MO3UKOBUX KOIITIB MPHU3BEAC J0 3HIKEHHS MOKA3HUKIB
JIKB1AHOCTI.

3 ¢iHaHCYBaHHAM BUTpaT Ha MpUIO0aHHS OCHOBHUX (DOHIIB MOB'SI3aHA 1€ OJHA
NpUYMHA 3HUKEHHS KoeilieHTiB JikBigHOCTI. [IpaBuia ¢piHaHCOBOTO MEHEIKMEHTY
IPOCTI 1 JIOTIYHI: JIOBFOCTPOKOBI KPEAUTH TMOBUHHI 3ajydaTucs Ha (piHaAaHCyBaHHS
KaIiTaJbHUX BUTPAT, KOPOTKOCTPOKOBI — Ha (hiHAHCYBaHHS OOOPOTHOrO KamiTamy.
MoxHa cKazaTu 1 MO-1HIIOMY: I 30€peKeHHST MPUNHATHOI JIIKBITHOCT1 BEeJIMYKHA
KaliTaJbHUX BUTPAT HE MOBMHHA NEPEBUIIYBATH CyMYy 3apoOJeHOi 3a mepiof
npuOyTKY 1 3aJly4€HOTO 3a Mepiof] AOBIOCTPOKOBOTO KpenuTyBaHHs. Peanii kuTTs
Taki, Mo OyayBaTH, rmepeo3OporoBaTH, MOJICPHIZYBAaTH MOTPIOHO MPAKTHYHO BCIM, a
OTpUMATH  JOBIOCTPOKOBE KPEAUTYBaHHS BIA€ThCA JIAJIEKO HE KOXKHOMY
iAIpPUEMCTBY. J{0BOAUTHCS IIYKaTH BUXiJl — 3aJly9aTH KOPOTKOCTPOKOB1 KPEAUTH HA
¢diHaHCYBaHHS KaliTaJbHUX BUTPAT.

TakuM dYMHOM, B OLIBIIOCTI BHUITAJKIB TMPUYMHOIO 3HHXKEHHS KoedillieHTa
JIKBIZHOCTI € Te, IO MIANPHEMCTBO HEJIOCTAaTHHO 3apOOMII0O — OTPUMAIIO
HEJI0OCTaTHbO TpHOYTKYy abo, mie ripme, 30UTOK — abo BUTPATUIIO HAa TMOTOYHY

TiSTBHICTH OTBIIE, Hi’K 3MOTJIO 3apOOHUTH.
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